, TOIUIO®UKAIIMS TUIEBEH® AJ[
MEXIUHEH JOKJIAJ 3A JEHHOCTTA

KbM 30.06.2024 1.,
cbriacHo 4wi.100o0, au. 4, 1. 2 ot 3ITTIHK

1. BAYKHU CHbBUTHUA, HACTHIINWJIH NPE3 NEPHOJA 01.01.2024 r. — 30.06.2024 .

Ha 24.01.2024 r. ,,Tonoduxauus Ilnesen” AJl e npeacrasuio npenq KOH, bOb u
obmecTBeHOCTTa TpuMecedeH otueT 3a nepuoaa 01.10.2023 — 31.12.2023 r. 3a cna3BaHe Ha
3aIBJDKEHUSATA HA eMUTEHTA KbM oOnuranuoHepure 3a emucus BG2100020176.

Ha 24.01.2024 r. ,,Tormoduxanus [Inesen” AJl e npeacrasuio npenq KOH, bOb u
OO0ILECTBEHOCTTa TPUMECEYHO YBEIOMIICHHE 32 (PMHAHCOBOTO MY CHCTOSHHE 32 YETBBHPTO
Tpumeceuue Ha 2023 r.

Ha 30.01.2024 r. e onoBecTeHa cieiHara BbTpeliHa nHgopmanus no ui. 17, §1, BeB
Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl m na CwBera — JluxBeHO IamiaHe I1o
obnuraunonHa emucus ISIN kog BG2100020176

BbB BpB3ka ¢ OBDKMMO IUIALIAHE, CBIVIACHO IOTACUTENHMS IUIAaH Ha E€MHUCHS
kopriopatuBan obmuranuu  ISIN kom BG2100020176, w3mamenu ot ,,TOITJNIOOUKAIINA
IUIEBEH” AJl, ¢ nHactosimeTo mucMo Bu wHpOpMHpaMe, Ye KbM JaTara Ha HACTOSIIOTO
YBEJIOMJIEHHE, APYKECTBOTO € M3BBPIIMIO IBKUMO KbM 17.11.2023 r. auxBeHO IUIalllaHe B
pasmep Ha 51 671,23 nesa.

Ha 21.02.2024 r. ,,Tomnodukanus [Inesen” AJl e npeacrasuno npenq KOH, bOb u
OOLIECTBEHOCTTa TPHUMECEYHO YBEAOMJIEHHME 3a (UHAHCOBOTO My CBHCTOSSHUE Ha
KOHCOJIMAMPaHa OCHOBA 3a YETBBPTO TpuMeceune Ha 2023 T.

Ha 30.03.2024 r. ,,Tommoduxkanus [Inesen” AJl e npeacraBuno npenq KOH, bOb u
00111eCTBEHOCTTA OIUTUPAH TOUIIIeH oTueT 3a 2023 .

Ha 19.04.2024 r. e onoBecTeH MyOJUYHO TPUMECEUEH OTUET 3a IBPBO TPUMECEUHE Ha
2024 .

Ha 22.04.2024 r. e omnoBecTteH TpumeceueH otder 3a nepuona 01.01.2024 —

31.03.2024 3a cma3BaHe Ha 3aB/DKCHHUATa HAa €MUTEHTA KbM OOJIMTAIlAOHEPUTE 32 EMHUCHS
BG2100020176.

Ha 26.04.2024 r. ,Tommodukamus IlneBen” AJl e oOmMOBECTHUIO TOAMIIEH

KOHcoNuAupaH (UHAHCOB OTYET 3a JeiHocTTa Ha ApyxectBoto — ¢opmatr ESEF kbm
31.12.2023 r.

Ha 17.05.2024 r. e onoBecTeHa cienHaTa BbTpeliHa nHdopmarms o 4i. 17, §1, BbB
Bp. ¢ wi. 7 ot Permament Ne596/2014 nma EIl m ma CwBera — JluxBeHO mamaHe o
obmuranuonna emucus ISIN koq BG2100020176

BBB BpB3Ka ¢ IBIDKAMO JIMXBEHO TUTAINIAHE, ChITIACHO MTOTACUTETHHS TUTAH Ha CMHCHS
koprmoparuBau obmuranuu ISIN xon BG2100020176, uznagerau ot ,,TOIIJIOOUKALIUA
I[IJIEBEH” AJl, ¢ Hacrosmero mucMo Bu mHpOpMHpaMe, ye KbM Jarata Ha HACTOSIIIOTO

YBC[[OMHGHI/IG, ,Z[py)KeCTBOTO c I/ISBBPH_H/IHO ABIIKUMO JIMXBCHO IIJIAIIlAHE B pasMep Ha
50 969,95 nB., c magex: 17.05.2024 r., nuxsen % - 4,10%.
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Ha 22.05.2024 r. e onoBecTeH MyOIMYHO TPUMECEUEH KOHCOIUANUPAH OTUET 3a MIBPBO
Tpumeceune Ha 2024 r.

Ha 23.05.2024 r. npysxectBoto e npezacraBuwio npea KOH, bOb u obmiectBenoctTa
MOKaHa 3a CBUKBAaHE Ha 0010 chOpaHHe Ha aKIMOHEPUTE M MaTepHUaliv 3a o010 cChOpaHue Ha
AKIIMOHEPUTE.

Tomnodukamnus-Ilnesen AJl-IlneBeH mpenacraBu mokaHa 3a CBUKBaHE Ha PenoBHO
00110 chOpaHue Ha aKIMOHEPHUTE M MaTepuad 3a 000 ChOpaHHWe Ha aKIMOHEPHUTE, KOETO
me ce mposene Ha 28-06-2024r. ot 14:00 yaca B IlneBen, M3royHa mHIycTpHuaiHa 30HA
No.128, npu crneaHust JHEBEH pe:

1. Ilpuemane Ha oaWTHpaHHUs TOAWIIEH (UHAHCOB OTYET 3a JEHHOCTTa Ha
npyxkectBoTo 3a 2023r. npencraBed Ha KOH, b®b u o6mecteenocrra Ha 30.03.2024 r.

2. IlpuemaHe Ha OMUTUPAHUS TOIUIICH KOHCOMHIMPAH (PUHAHCOB OTYET 3a JICHHOCTTA
npyxkectBoto 3a 2023 r npencraBed Ha KOH, b®b u ob6mectBenoctra Ha 26.04.2024 T.

3. IlpuemaHe Ha peUICHHE OTHOCHO pEaTM3UpaHUsi OT JPYKECTBOTO (hPHHAHCOB
pesynarar 3a 2023 r.;

4. IlpencraBsiHe Ha AOKIJIa/a 1Mo u3mbjiHeHue Ha [lomuTukara 3a Bp3HArpaxkJaeHUsITa Ha
yineHoBere Ha CJ] Ha ,,TOIIJIOOUKALIVA - INIEBEH* Al 3a 2023 r.

5. Ilpuemane Ha pemieHne 3a OCBOOOKIaBaHe Ha wWieHOBere Ha CbBera Ha
nupekropute Ha ,, Tormmodpukanus [IneBen AJl oT oTroBopHOCT 3a JnelHocTTa UM 1pe3 2023
T.

6. Ilpuemane Ha TOOWIIHHS JOKJIAJ 3a JACWHOCTTa HA OJIUTHUS KOMUTET Ha
,» Tormnodukarnus [Lnesen™ AJl 3a 2023 r.

7. W300p Ha perucTpupaH OIUTOpP 3a U3BBPIIBAHE HA TMPOBEpPKAa M 3aBepKa Ha
TOJIUIITHASI WHIUBUAYAJICH U TOIUIIHUS KOHCOMUANPAH (UHAHCOBH OTUETH 3a JEHHOCTTA Ha
» TOIIJIOOUKAIIMA - TNIEBEH* A/l ipe3 2024 r.

8 . [Ipuemane Ha JToKJIa/a 3a IEHHOCTTA Ha TUPEKTOPa 32 BPB3KU C MHBECTUTOPUTE 32
neitHocrTa My nipe3 2023 r

9. N300p Ha poceramHuTe wieHoBe Ha ChBeTa Ha TUPEKTOPUTE 3a HOB METTOAUIIEH
MaHar.

10. OmnpenensHe Ha pa3Mepa Ha OPYTHOTO MECEYHO BH3HATPAKIICHUE HA YWICHOBE HA
CbBeTa Ha TUPEKTOPUTE HA JIPYKECTBOTO.

11. Onpenensine Ha pa3Mepa Ha rapaHLMsITA 3a yIpaBjieHHe Ha wieHoBe Ha CbBeTa Ha
JUPEKTOPUTE HA JIPYIKECTBOTO.

Ha 05.06.2024 r. e onoBecTeHa pyra HeperyjaupaHa HHGopMaLus - yBeIOMICHHE T10
1486 ot 3IIILIK - yBenomsiBaHe 3a pa3nopekaaHe ¢ akLIuu

BbB Bpb3ka ¢ nznuckBanusaTa Ha wi. 1486 ot 3IIIILIK, npyxecTBOTO yBEJOMSBA, Y€ HA
03.06.2024 r. e NOCTHIMUIIO YBEIOMJIEHHE 32 3HAUUTEIHO JSJI0BO y4acTue B ,, Tormoduxamus
[IneBen” AJl, kakTo cieaBa:

»Karamann” JITa., yBemomsiBa 3a pasnopekIaHe ¢ akiuu, npoaaxkoa Ha 588 235 Op.
aKIMH OT KaluTajia Ha IMmyOJIMYHOTO IPYKeCTBO ,, Toruodukamus [Inesen” A/Jl, Bcsika ¢ mpaBo
Ha eauH raac B OCA, cbce cerbamenT Ha caenkute 31.05.2024 r. B pe3yarar Ha U3BBPIICHUTE
caenku ,Karamann’ Jltn. mputexxaBa mpsko 18 994 045 Opos akimum OT KamuTaiza Ha
nyOJIMYHOTO ApYKecTBO ,, Tomnodukanus [lnesen” AJl, Bcsika ¢ mpaBo Ha riac, sSIBIBalllU Ce
92,60% ot mpasata Ha rinac B OCA Ha my0IMYHOTO APY>KECTBO.

Ha 28.06.2024 r. ,, TOINIO®UKAIIMA - TNIEBEH* A/l e mpeactaBuio mMpoOTOKOI
0T 00110 chOpaHue Ha akIuoHepuTe poBeaeHo Ha 28.06.2024 r.



2. IPELJIEJI HA TEMHOCTTA

» TOINIOOUKALINA — TUVIEBEH” AJl e BnucaHo B TBpProBcKHs pErucTbp KbM
Arennus o snucsanusta ¢ EMK: 114005624.

[IpeamersT Ha nerinoct Ha ,, TOIIJNIOOUKALIMA — IIDIEBEH” A/l e: mpou3BOACTBO
Ha eJIGKTpUYecKka M TOIUIMHHA €Heprus, IPEeHOC Ha TOIUIMHHA €HEprusl U APYrd JCHHOCTH U
YCIIyTH, OOCITYyKBallli OCHOBHUTE NEHHOCTH, KAaKTO M BCSAKA JIpyra He3aOpaHeHa OT 3aKoHa
IEUHOCT.

KoM 31.12.2020 1. eqHONMYEH COOCTBEHHK Ha KamuTajia Ha JApykecTBoTo ¢ Karamann
JItn, Bemukooputanus. Ot 29.01.2021 r. coOCTBEHOCTTA BBPXY €/IHA aKIMsA OT KamuTajaa Ha
JpyKecTBOTO ce MpexBbpJas Ha GU3MUECKO JIUIIS, IPEIBU] KOETO MPaBHO-OpPraHU3alMOHHATA
dopma e npomenena ot EAJ] na AJl.

IIpes 2022 r. ¢ BoucBane 20220825095413 B TbproBckusi perucTbp U pPerucTbp Ha
IOPUAMYECKUTE JIMIa C HECTOMAaHCKa IeJl € BIHCAHO YBEIUMYECHHE Ha KamuTala Ha
» Lomtodukarms — [Inesen™ AJ[ ot 19 841 689 nB. Ha 20 512 356 nB. C Pemenue Ne 751 -
[T ot 13.09.2022 r. na Komucusta ¢gunancoB Hamzop Bmucea ,,TOIINIOOUKALIUA —
I[IJIEBEH* AJl B peructbpa no wi. 30, an. 1, 1. 3 ot 3K®H kaTo myOau4HO IpYy>KECTBO H
emucus B pasmep Ha 20 512 356 Op. OOMKHOBEHH, TIIOMMEHHH, OC3HAJIUYHH,
CBOOOJHOIIPEXBBHPIIAEMHU aKI[MU C IPABO Ha IJlac C HOMMHANIHA CTOMHOCT 1 1B. Beska, ¢ ISIN
kogq BG1100004214, wusmagena ot ,, TOINIO®UMKALIMA - IIJIEBEH* Al mu
MIpEICTABIISIBAIIA PETUCTPUPAHUS KAIllUTal Ha JPY>KECTBOTO, C II€JI ThProBUSI HA PETyIHpPaH
nasap Ha LIEHHU KHUXA.

» TOITNIOOUKALINA — TTJIEBEH” A/l e nogran3opuo nuie Ha KEBP (Komucus 3a
€HEPruiiHO U BOJIHO PEryJMpaHe) U MIPUTEKaBa CICTHUTE JTULECH3UU!

e Jlunemsus m3manena ¢ Pemenme Ne JI-058/08.01.2001 rogmna na JIbpkaBHA
KOMUCHS 32 eHepruitHo perynupane - Codus 3a cpok ot 20 roaunu 3a “IIpousBoacTBo Ha
eJIeKTpUYECKa U TOIUIMHHA EHeprus”’;

e Jluuensus uznaneHa ¢ Pemenune Ne JI-059/08.01.2001 roauna nHa [IbppxaBHa
KOMMCHS 32 eHepruifHo perynupane - Codus 3a cpok ot 20 ronunu 3a “IIpeHoc Ha TONIMHHA
eHeprus’”.

o C Pemenue Ne N3-JI-058 ot 20.02.2020 r. Komucusita no Enepruitno u Boano
Perynupane nmpoabixkaBa cpoka Ha aeiictBue Ha JIumensuum Ne JI-058/08.01.2001 u Ne JI-
059/08.01.2001 ¢ 20 /nBanecer/ romunu, cuutano ot 02.02.2021 r, npu crnazBaHe yCIOBUSATA
Ha HOPMAaTMBHUTE W3MCKBAaHUS 3a €KCIUIOaTalllsl U PEMOHT Ha OCHOBHHUTE CHOPBKEHHS U
€KOJIOTUYHUTE HOPMH.

e C Pemenne No M4-JI-058 ot 12.12.2023 r. Komucusra no Enepruiino u Bonno
Perynupane wusmenu Jlumensuum Ne JI-058/08.01.2001 3a peiiHocTTa ,,IPOM3BOJACTBO Ha
eJIeKTpUYEeCKa W TOIUIMHHA eHeprus’ karo onoOpu akrtyanusupaHo [Ipunoxenune Ne 1
,OmnHncaHne Ha 00eKTa C HEroBUTe TEXHWYECKM M TEXHOJIOTMYHU XapaKTePUCTUKH'
BKJIIOUBAKM KbM CBOPBHKEHHUATA 33 KOMOMHHMpPAHO TIPOU3BOJCTBO Ha TOIUIMHHA H
eJIeKTpuuecka eHeprus 3 /Tpu/ Opost Ta30BH OyTallHU JBUTaTeNd C KOTEN-yTUIM3aTOpU C
HOMUHAaJHA eJIeKTpruuecka MomHocT 8,73 MBT Bcekn.

OCHOBHUTE HalpaBlIeHUs B JEHHOCTTA Ha JIPYKECTBOTO ca MPOU3BOJCTBO M Mpoaaxoda
Ha EJIeKTpUYECKa EHEeprus, KakTO M IPOU3BOJCTBO M MpoAak0a Ha TOIJIMHHA EHEeprusl.
YcnopeaHo ¢ OCHOBHUTE CU JEHHOCTH, JPYXKECTBOTO OCBUIECTBSIBA PEMOHTHA JIEHHOCT B
TOTJIOM3TOYHHUIIUTE U TOIUIONPEHOCHATA MPEKa, KAKTO U MHBECTUIIMOHHA JCHHOCT.

3. BJIMSIHUE HA BAJKHUTE CbBUTHS, HACTBIIWJIN KbM 30.06.2024 r. BbPXY
PE3YJITATUTE BbB ®PUHAHCOBUA OTYET

OO6mo mpuxoauTe OT AeWHOCTTA Ha ApyxkecTBOTO KbM 30.06.2024 T. ca B pa3mep Ha
94 078 xuin. nB. u peructpupatr HamaneHue ot 13,38 % B cpaBHEHUE ChC CHIIUS MEPHO] HA
2023 r., KoraTo ca OT4eTeHHU OOII0 MPUXOU OT AeHOCcTTa B pazMep Ha 108 606 xui. nB.



Ksm 30.06.2024 1. ,,TOTIJIO®UKALINA TJIEBEH AJl oTunTta HETHH TPUXOAN OT
nponaxOu Ha croitHocT 94 072 Xuia. JB., KOETO NpEACTaBiIsiBa HAMaJeHHWE HA HETHUTE
npuxoau ot npoaaxou ¢ 13,29 % copsimo cwius nmepuosa Ha 2023 T., KOraTo ca OTYETCHH
HETHU NPUXOAM OT IpoaaxOu B pazmep Ha 108 496 xw. nB.

Hernure nmpuxomu ot mpomaxo6a Ha npoaykmus kbM 30.06.2024 r. ca Ha CTOHHOCT
93 519 xwun. nB. u HamansBar ¢ 12,56 % B cpaBHeHHE Che chius nepuoa Ha 2023 r., Korato
ca OTYETEHM HETHH MPHUXOJU OT Mpoaaxda Ha Mpoaykuus B pasmep Ha 106 948 xwun. nB.
Hernure npuxoau ot nponaxo6a Ha npoaykuus kbM 30.06.2024 npencrasnsasat 99,41 % ot
HETHUTE MPUXOAU OT NMPOJIaXKOU Ha APYKECTBOTO. J[py>KeCTBOTO OTYMTA (PUHAHCOBU IPUXOIU
B pa3Mep Ha 6 XWI. JIB. CIOpSIMO OTYETCHHTE 3a Chinusa mnepuoya Ha 2023 r. guHAHCOBU
MpUX0U B pazMep Ha 31 XuIL. JIB.

OO6mo pasxoaute 3a AeWHOCTTAa Ha JpyxecTBoTo KbM 30.06.2024 r. ca B pasmep Ha
73 267 xui. JIB. U peructpupar Hamainenue ot 27,34 % B cpaBHEHUE CHC CHIIHS MEPUOJ Ha
2023 r., xoraTo ca OTYETSHH OOIIO pa3xo.u 3a AeiHocTTa B pazmep Ha 100 836 xwut. nB.

Ksm 30.06.2024 r. ,,TOIJIO®UKALMA TIJIEBEH” AJl peructpupa moJIOKHTEICH
HeTeH (uHaHCOB pe3ynTar B pasmep Ha 20 811 xw. JIB. CIpsIMO OTYETEHUS 32 CHIINS EPUOT
Ha 2023 r. IONMOXKUTENIEeH HETeH (PMHAHCOB pe3yaTaT Ha CTOWHOCT 7 770 XuiL. JB.

KoM 30.06.2024 r. obmiara cyma Ha akTUBHTE Ha ApykecTtBoTo ¢ 233 270 xwi. nB., a
CTOMHOCTTA Ha coOcTBeHus KanuTaiu e 61 610 xu. nB.

DuUHAHCOBH NOKA3aTeJIM Ha ApyxkecTBOTO KbM 30.06.2024 r.

Tabanma Nel

ITOKA3ATEJIA 3A JIMKBUJHOCT: 30.6.2024 30.6.2023
KoeduuueHt Ha 001112 THKBHIHOCT 0,82 1,14
KoeduuneHT Ha 6’bp3a IMKBHAHOCT 0,75 1,09
Koe punueHT Ha a0COTIOTHA INKBHIHOCT 0,030 0,05
KoeduuneHT Ha He3a6aBHA JHKBHIHOCT 0,031 0,06
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120 14
’ 1,09
YIIOKASATETH 3A
JHKBHIHOCT:
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30.6.2023
,05 0,031 p,06
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Ta6auna Ne2
ITIOKA3ATEJIA 3A PEHTABUJIHOCT: 30.6.2024 30.6.2023
Penrabnianoct na Ocnouns Kanuran 1,01 0,38
Penrabuianoct Ha Co6creennst Kanuran (ROE) 0,34 0,18
PenTadnanoct na AkruBure (ROA) 0,09 0,04
IToxasarenn 3a peHTaﬁHﬂHOCT
1,20
1,01
100
WIOKASATE.H 34
0,80 PEHTABHTHOCT:

30.6.2024
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PeHTa0HIHOCT HA PeHTa0HIHOCTHA PeHTaGH.IHOCT HA
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Kanuran Kanutaa (ROE)




Ta6auma Ne3

IMOKA3ATEJIU 3A 3ATHXKHAJIOCT: 30.6.2024 30.6.2023
KoedguuneHT Ha 321 TbKHATOCT 2,79 3,92
Jlbar / AKTUBH 0,74 0,80
Koedunuent Ha GpuHaHCOBA ABTOHOMHOCT 0,36 0,26
IMoxasaTean 3a 3a4IbKHAIOCT
4,50 e
4,00
3,50 MTIOKASATE.TH 3A
SANLTHAHATOCT:
3,00 2.79 30.6.2024
2,50
2,00
1,50 WIIOKA3ATETH 3A
100 074 0.80 g;\,!ﬁ(.g'[t?;CHSUIOCT:
0:50 — 238 -
0,00 ‘
KoeduumeHT Ha Jbnr [ Aktusu KoeduumeHT Ha
3AANBHKHANOCT ¢MH3HCOBE
ABTOHOMHOCT
Ta6auma Ned
K/IIOUOBU MMOKA3ATEIN: 30.6.2024 30.6.2023
EBITDA 23 561 10 340
EBIT 21875 9492
DHHAHCOBH MOKA3ATEIH
25 000 23561
21875
20 000
15 000
10340 9497
10 000
5 000
0
30.6.2024 30.6.2023
WEBITDA WEBIT
Ta6umna NeS
W3xonnn nanan XWJL. JIB.
11
30.6.2024 | 30.6.2023 POV
(%)
[Ipuxoau oT mpoxaxou 94 072 108 496 -13,29%
IMeuan6a npenu nuxBy, gaHbim 1 amoptusanus (EBITDA) 23561 10 340 127,86%
[Neuyan6a ot onepatuHa neiHoct (EBIT) 21875 9492 130,46%
Herna newan6a 20811 7770 167,84%
Kanmranosu pasxomu 1763 303 481,85%
Herexyu akTuBu 174 697 125908 38,75%
Texyum akTUBH 58 573 87 006 -32,68%
CoOCTBeH KanuTal 61610 43281 42,35%
Herekyuu nacusu 100 490 93 252 7,76%
Texyum nacuBu 71170 76 381 -6,82%
[puBiedeH KanuTam 171 660 169 633 1,19%
Heren gbar 9799 10 544 -7,07%
06110 mpuxoaH 94078 108 606 -13,38%
O06mo pazxomu 73 267 100 836 -27,34%
Moxka3zarean
INeyanba ot oneparuBHa AeitHoct/IIpuxoau oT Mpogaxou 0,23 0,09
Herna nevan6a/IIpuxonu ot nponaxou 0,22 0,07
IMpusneyen kamutan/CoOCTBEH KanuTail 2,79 3,92




Heren npar/EBITDA 0,42 1,02
EBITDA/TIpuxonu 0,25 0,10
EdexTuBHOCT Ha mpuxoauTe 0,78 0,93
EdexTrBHOCT Ha pa3zxoanute 1,28 1,08
IMeyan6a keMm akmust - Earning per share 1,01 0,38

4. OIIMCAHUE HA OCHOBHMUTE PUCKOBE M1 HECUT'YPHOCTH, IPEJL

KOUTO E MBIIPABEHO JAPYXECTBOTO ITPE3 CJEJABAIWA ®PUHAHCOB

HEPUOA

CUCTEMATHUYHU PUCKOBE

CucremMaTHUHUTE PHCKOBE C€a CBBP3aHM C Ma3apa M Makpocpernara, B KoOsTO JIpyKecTBOTO
(GYHKIMOHUPA, TOPaAH KOETO T€ HE MoraT Ja ObIaT YIpaBiIsiBaHU U KOHTPOJIUPAHH OT MEHUIKMBHTA
Ha KommaHusTa. CHCTEeMaTHYHH PUCKOBE Ca: MOJUTHYECKUSAT PUCK, MAKPOHMKOHOMHYECKHUST PHCK,
MH(IIAMOHHUAT PUCK, BATyTHUST PHUCK, JIUXBEHUAT PUCK, JAHBYHHAT PUCK.

Tadauna Ne6
Buj puck Onucanne
MOJIMTUYECKH INoauTHYECKUAT PUCK € BEPOSTHOCTTA OT CMsHA Ha IPABUTEICTBOTO MM OT BHE3allHa IPOMsHA B
PUCK

HEeroBaTa IOJMTHKA, OT BB3HUKBAHE HA BHTPEIIHOMOIUTHYECKU CHTPECCHHS U HEOIaronpUsITHU
MIPOMEHH B €BPOIEHCKOTO W/UIIM HALIMOHATHOTO 3aKOHOAATENICTBO, B pE3YJITaT Ha KOETO cpeaTa, B
KOSITO ONepHpaT MECTHUTE CTONAHCKU CYOEKTH Jla ce TIPOMEHH HEeraTHMBHO, a MHBECTUTOPUTE Ja
MOHECAaT 3aryou.

OuepraBamaTta ce MOJIHTHYECKa HECTaOWIIHOCT MMa INOTEHIHMANT [a OKa)ke BIMAHHE Ha
MaKpOMKOHOMUYECKHS pacTexxk W OmsHec cpenara B benrapusa. B Tasm Bpb3ka, B cirydail de ce
Ch3/1a/ie HECHTYPHOCT B Obirapckara WKOHOMHKa — OTHOCHO (MCKalHaTa W/WMIM ITapHdIHATa
MOJIUTHKA, BBPXOBEHCTBOTO Ha 3aKOHA M NPaBONPWIATAHETO, HUBOTO Ha KOPYNIUS U
OIOPOKPATHYHM TEKECTH U JIp. — TOBA MOXE Ja JOBEJE O CIaJ Ha MHBECTUIIMUTE, M3THYAHE Ha
KalUTaJIM OT CTpaHaTa U I0-KOHCEPBATHBHO MOBEICHHUE OT CTPaHA Ha MHBECTHUTOPH/KIMEHTH. ToBa
OT CBOS CTpaHa MOXe J1a JIoBeZe 10 3a0aBsHe Ha UKOHOMMYECKHS PAacTeX WM JOPH 10 PelecHs U
HaMaJsBaHe Ha 3a€TOCTTA M pa3IlojaraeéMus J0X0/, KOETO Ie HaMaJli MKOHOMHUYeCKaTa aKTHBHOCT
U IIe BJIOIIM KPEIUTOCIIOCOOHOCTTa Ha OTpEeJesIeHH MKOHOMUYECKH CyOeKkTH. B Tasu Bpb3ka e
BB3MOXKHO, HSIKOU CYOEKTH Jia OTYeTaT 1o-ciabu (PMHAHCOBHU PE3yJTaTH OT OYaKBaHOTO. Bbrpekn
YaCTUYHOTO MpUCheIuHsIBaHE KbM IlIeHreH, W3TBPKBaHO KaTO YCHEeX OT JBeTe Haif-ToyieMHu
MOJIMTHYECKH MapTHU B OBJITAapCKus IapiaMeHT, B bbiarapus ce mposemoxa IIECTHUTE HMOPEAHU
napJaMeHTapHH U300pH 3a MOCIIeIHUTE TP TOAWMHH. Pesynrature oT mperoBopuTe 3a ChCTaBsIHE
Ha MHO3MHCTBO B IapJaMEHTa, KOETO Jja M3Ib4YH CTaOWIIHO NPAaBUTEJICTBO HE ca OOHAIEkKIaBallH,
NIPEABHA KOETO MOPEAHUTE NapiaMeHTapHU M300pH ca BCE IOBEYE BEPOSTHH, KaTO PE3yiTaTr OT
HEBB3MOXKHOCTTA J]a C€ ChCTaBW MHO3HMHCTBO B IapjlaMeHTa. BeposTHO ceraimHara HOJMTHYECKA
HecTaOWITHOCT Ie oTAanedr bearapus, KakTo OT NpHChEIUHABAHE HA CYXONBTHUTE TPAHUIN KbM
[lenreH, Taka ¥ OT MPHUEMaHETO Ha €BPOTO KAaTO HAI[MOHAJIHA BamyTa mpe3 2025 r. — men, KosTo
CIopes aHATM3aTOpPUTE BeYe He I3IJIekAa peanucThyHa. HaOmromaBaHata MOIMTHYECKA
HECUTYPHOCT TIOCTaBsI TOJ BBIPOC BB3MOXKHOCTTA Jia C€ IIPOBEAAT aJeKBaTHH peGopMH B
aJIMUHHUCTpANUATa, 00Opa30BaHUETO M 3[PaBEOINAa3BaHETO, KOUTO POPMHUPAT OCHOBHUTE OIOJKETHU
pasxomu. JlomeHuTENeH 010 )KETEH HATHCK ce SBABa BoifHaTa B YKkpaitHa. IIpe3 2024 r. ce ouaksa
MUHHMAJICH PBCT Ha OPYTHUS BBTPEIIEH MPOAYKT, KOETO HSAMA Ja MO3BOJIM BH3CTAHOBSBAHE Ha
HalMOHAJIHATa MKOHOMHMKA, BCIIEJICTBUE PHCTA HAa PA3XOMTE 3a EHEPrHsl U NPOOJIeMHUTE C Bepurara
Ha JIOCTaBKU. B Ta3m Hacoka ciensa Ja ce oObpHE BHHUMaHHE Ha JACHCTBUTEIHUS PacTexX — JAlld
CBHUIMAT 1€ OTrOBOPHM HAa IIPABUTEJCTBEHHTE NPOTHO3M; OYaKBAHOTO IOKAauyBaHE Ha H3HOCA;
BB3MOXKHOCTTA TIPaBUTEIICTBOTO Jia B3eMa U3TOJHHM 3a€MH Ha MEXIYHApOAHHUTE Ia3apH;
TIOJIaraHUTE YCHUIIHS 32 YMEPEHO Bb3CTAaHOBSIBAHE HA BHTPEIIHOTO MOTpedIIeHNE.

HecurypHocTra 1o OTHOIIEHHE Ha NpWIAraHWTE MPUOPHUTETH OT CTpaHa Ha LEHTpalHaTa BJAcT
IocTaBs TOA PHCK W BB3MOXKHOCTTa Ja ObJaT U3BBPIICHH aACKBaTHH pedopMH B
CTPYKTYPOOTIPENIEISAIIN CEKTOPH B CTpaHara, C OIJIeJ ONTHMH3AIMA Ha Ipoleca Mo e(peKTHBHO
ycBosBaHe Ha cpenctBa oT EC. Bummanume cnemBa na ce oObpHE BBPXYy pedopmure B
Hee(DeKTHBHATa IIEHCHOHHO-OCHTYPHUTEIHA CHCTEMa, 3JpaBHAaTa CHCTeMa U 00pa30BaHHETO;
aJIMHHUCTPATHUBHATA KOOPAWHALMS M IpaBwia NpH (QUHAHCHPAHETO HA NMPOCKTH, BKIIOYHTEIHO
nojo0psiBaHe Ha Tpolieca IO OTIyCKaHe, KOOPJIWHUpPAaHE W YIpaBIEHHE Ha CpEACTBaTa OT
eBporneiickute (onmoBe. Brnpeku m3Bbpiienure npomeHu B OcHOBHMS 3akoH Ha P. Bwnrapus,
IPOKIAMUPAHU OT MOJUTHYECKUTE CWJIM C Hal-roisiMa mpeacraBuTenHocT B 49-toto Hapoano




chOpaHue, KaTo BaxkeH (akTOp 3a M3BBPIIBAHE Ha ChAcOHA pedopMa, OCHOBEH MpoOJieM Tpen
CTpaHaTa ¢ HaMUpaHE Ha MOJKpeNa Cpe]l MapiaMeHTapHO MPEACTaBEHUTE CHIIM B OopbaTa cpemry
Kopynuusra. JlomeiaHUTENEH TpoOJeM € M JIMIcara Ha KOHKPETHH MOJMTUKUA OT CTpaHa Ha
LCHTPAJIHUTE BIACTH, OTYMTAIIM WKOHOMHYCCKUS HWHTEpPEeC Ha bhirapus OT T.Hap. ,3€JcHa
caenka‘.

OBIII
MAKPOMKOHOM
WYECKU PUCK

[lo mamum Ha HammonamHWs cTaTHCTHIeCKd WHCTHTYT OT 28.06.2024 r. obwuam nokasamen Ha
ousnec knumama npez m. ionu 2024 2. Hamanssa ¢ 0.9 myHkTa B cpaBHeHHE ¢ Mail (0T 25.4% Ha
24.5%), KoeTo ce ABIKM Ha HEONarompusATHHS OW3HEC KJIMMAaT B THProBHATa Ha ApPeOHO U B
CEeKTOpa Ha YCIyTHTE.

BuzHec kKNMMmar - obwo

[renracpouna cpeana

0 _/\—‘/NN‘V

-20
2014 015 2016 2017 2018 2019 2020 2021 2022 2023 2024

HWsrounnk: HCU

ITpe3 toHu 2024 1. CHCTABHUAT IOKa3aTeN ,, OuzHeC KAUMAam 8 npomuuiieHocmma’ ocTaBa Ha
paBHHUIIETO cu OT mpeaxomaaus Mmecer (ot 17.8% wna 17.5%). IlpoMunurieHuTe mpeanpueMadn
OLIEHSIBAT HACTOAIIATA IPOM3BOJCTBECHA AKTUBHOCT KAaTO NOHIDKEHA, JOKATO OYAKBAHHUATA UM 32
JEHHOCTTa TIpe3 CIeBalliTe TPU Mecena ca OmaronpustHi. HecurypHara mKOHOMHYECKa cpefa U
HEJIOCTUI'BT Ha paboTHa CHJa MPOAB/DKaBaT Aa ObJAaT OCHOBHHUTE NMPOOJIEMH 3a Pa3BUTHETO HA
Ou3Heca, KaTo Tpe3 IOCICOHMS Mecel ce HaOllio[aBa 3acHiBaHE HAa HETAaTHBHOTO BIMSHHE Ha
mepBua (akrop. Ilo OoTHOIIEHWE Ha MPOJAKHUTE IIEHM B IPOMHUIUICHOCTTA MEHHIKBPUTE HE
OUaKBaT MPOMsIHA MPe3 CIIEABAIIUTE TPU Mecela.

[Ipe3 1ouu 2024 r. cvcmasnusm nokaszamen ,,0u3Hec KAUMAmM 8 CMpoOumeiIcmeomo* 3amaspa
npubau3uTenHo HuBoto cu oT Mail (ot 31.4% Ha 31.0%). Ilo MHeHHME Ha CTPOUTEIHUTE
NpeAnpreMady HacTOsIATa CTPOUTENIHATA aKTUBHOCT Ce MOJ00psBa, JOKATO OYaKBAHUITA UM 32
JIEWHOCTTa TIpe3 Clie/IBalllUTe TPU Mecela ca no-pesepBupanu. Haii-ceprosHure 3aTpyaHeHHs 3a
JEHHOCTTa OCTaBaT HECUTypHATa UKOHOMHYECKA Cpela, HeIOCTUT'BT Ha paObOTHA CHIIa, IICHUTE Ha
MaTepHaTUTe U KOHKYPECHIUATA B OpaHIIa, KaTo CIPSMO MPEIXOIHUSI Mecell ce OTYNTa HaMaJICHHe
Ha OTPULATEITHOTO UM BB3JeHcTBHEe. OTHOCHO MPOJAXKHUTE LIEHH B CTPOUTEICTBOTO MPOTHO3HTE
HA IO-TOJISIMa YacT OT MEHHDKBPHUTE ca Te JIa OCTaHaT 0e3 MPOMSHA IIpe3 CIEeIBAIINTE TPH MeCela.

IIpe3 rouu 2024 1. cvcmasnusm noxazamen ,,0u3HeC KIUMAM 8 cekmopa Ha ycayeume' ce
noHwmkasa ¢ 1.2 mynkra (ot 19.6% Ha 18.4%), K0eTO ce ABDKK Ha HEOJIArOMpPUATHUTE OUYaKBAHUS
Ha MEHHDKBPHUTE 32 OM3HEC CHCTOSHHETO Ha MPEANPHUITHATA MPE3 CIASABAIIMTE MIecT Mecera. 1o
OTHOIIICHHE HA THPCEHETO Ha YCIYrd HACTOSIIATAa TCHICHIMS CE OICHSBAa KAaTO OJIArONpHUSATHA,
JOKaTO OYaKBaHMATA 3a CICABAIIUTE TPH Mecela ca IMo-HeraTuBHUH. OCHOBHHUAT (akTop,
orpaHWYaBal] JCHHOCTTa, OCTaBa HECHTypHaTa MKOHOMHYECKa cpeaa, mocoueHa oT 45.1% or
npeanpusaTHaTa. Ha BTOpo U TpeTo MsCTO ca KOHKYPEHIUATA B OpaHIIa ¥ HEJOCTUT'BT Ha pabOTHA
cwia. OTHOCHO TNPOJAKHUTE IIGHH B CEKTOpa Ha YCIYTUTE MEHUDKBPUTE MPOTHO3HWpAT Te JAa
ocTaHat 0e3 MpoMsHA Mpe3 CICIBAIIUTE TPH MECeTa.

Crnopen MakpOMKOHOMHYECKUTE NPOTHO3M Ha ekcrneprute oT EBpocucremaTa, HU3IOXKEHH B
Wxonomuuecku OrometnH Op. 4/2024 na EBpomeiickata neHTpanHa OaHKa, CpPeIHOTOAWIIHHAT
pactex Ha peanmaus bBII ce ouaksa mga 661 0,9% mpe3 2024 1. u aa ce yckopu a0 1,4% mpe3 2025
r. u 10 1,6% npe3 2026 r. B cpaBHeHue ¢ mporHo3ute oT Mapt 2024 r. mepcrneKTHBHUTE 32 pacTexa
Ha BBII ca peBusupanu Harope 3a 2024 r. mopaaw H3HEHAJIBAlIUTE TOJOXKUTEIHU JTaHHW B
HAYaJo0TO Ha TOAWHATA M MO-100para mocthrBania nHGopmarms. [IporHosara 3a pacrexxa Ha BBII
€ peBH3MpaHa He3HAYUTEITHO Haaomy 3a 2025 r. u ocTaBa HenmpoMeHeHa 3a 2026 T .

Hanmonanuure GuckamHu ¥ CTPYKTYPHHU TOJMTHKH TPsOBa a ObIaT HACOYSHH KBM MOBHIIABAHE
Ha TIPOM3BOJMTEIHOCTTAa M KOHKYPEHTOCIIOCOOHOCTTAa Ha MKOHOMHKATa, KOETO OM IOJKPENHIIO
NOBUILIaBaHE Ha MOTEHIMAIHUS PACTeX M HaMaJIsiBaHE Ha IICHOBUS HATUCK B CPEIHOCPOYEH IUIaH.
EdexruBHOoTO, OBP30 M LSUIOCTHO W3NBJIHEHHE Ha mnporpamara ,,EC OT HOBO NOKoJeHHE",
HanpeabKbT KbM CHI03 Ha KalHMTAJIOBUTE Ta3apy M JAOM3IPaXXJaHETO Ha OaHKOBHS ChIO3, KAKTO U
YKpENBaHETO HA EIWHHUS Taszap Ouxa CIOMOTHAIM 32 HAachbpyaBaHE Ha MHOBALMUTE U 32
yBEIMYaBaHE HAa WMHBECTHIMHUTE B EKOJOTMYHUS M 1m¢poBus mpexon. ITeaHOTO M He3zabaBHO




npujaraHe Ha Hpepa60TeHaTa paMKa 3a MKOHOMHYCCKO YIIPABJICHUC Ha EC e IIOMOTHEC Ha
MMpaBUTCJICTBATA Ja HaMaJAT 6}OH)K€THI/IH ,He(l)I/IIII/IT U CBOTHOIICHHUCTO Ha JAbJI'a Ha YCTOﬁQHBa
OCHOBa.

JIMXBEH PUCK

JINXBEHUAT pUCK € CBBP3aH C BB3MOXHHU, €BEHTyaJIHH, HETaTUBHU MIPOMEHU B JIUXBEHUTEC HUBA,
YCTaHOBEHH OT (PMHAHCOBHUTE MHCTUTYIIMU Ha PenmyOnuka brirapus.

Ha cBoero 3acemanme Ha 6 1oHH 2024 r. YmpaBuTemHHUSAT chBeT Ha EBpomeiickata LlentpamHa
Banka pemn fa Hamaly TPUTE OCHOBHH JIMXBeHH mporienTa Ha ELIb ¢ mo 25 6azucHu Touku. Bp3
OCHOBa Ha aKTyaJM3UpaHa OICHKA Ha MEPCIEKTHBATa 3a MH(IIAIKATA, TUHAMHUKATa Ha OCHOBHATa
nHpmanmMs © cmlata Ha TPAaHCMHCHOHHHMSA MEXaHM3bM Ha IIApUYHATa IOJNTHKA Oeie
nenecbo0pasHo 1a 0b1e oTcnabeHa HelHaTa peCTPUKTUBHOCT CIIE] ICBET Mecena Ha HEITPOMEHEHN
nuxBeHH npoueHTH. OT 3acefaHueTo Ha YIpaBUTENTHHs ChBET mpe3 centeMBpu 2023 r. Hacam
nHpnanusaTa € crnagHajga ¢ HoBede OT 2,5 NPOLEHTHHM IyHKTa, a IEPCHEeKTHBaTa 3a Hes ce e
nojo6puia ocezaeMo. OCHOBHaTa MH(IIAIMS CBIIO € HaMallsla, HOTBBPXK/AABaiKK MPHU3HALINTE 32
orcnabBaHe Ha LIEHOBHUS HATUCK, a MH(QIAIMOHHUTE OYaKBaHUS OTOEJSI3BAT CHaJl BbB BCHYKU
BpeMeBH XOpu3oHTU. [lapuynHaTa nonAWTHKAa MNOAABPIKAILIE pPECTPUKTUBHH YCIOBUATA 3a
¢uHaHcupaHe. [loTHCKaHETO HAa THPCEHETO M CTAOMIM3MPAHETO Ha WMH(IANMOHHUTE OYaKBAHMUS
JOIPUHECOXA 3HAYUTEIIHO 3a BPBIIAHETO Ha MH(IANMATA KBM ITO-HUCKO HHUBO.
MakpOoMKOHOMUYECKUTE NPOrHO3M 3a eBpo3oHara Ha ekcrneptute Ha EIIb or ronm 2024 r.
npeABMKIaT MHpIanusATa ome na ce 3a0aBs BCJICACTBHE Ha NMPOABIDKABAIIOTO OTCIA0BaHE Ha
BEPIDKHUS HATHCK M HA BB3JCHCTBHETO OT 3aTATAaHETO HA MapHyYHATa MOJHWTHKA, Makap M ¢ Io-
yMEpeH TeMI oT HabmonaBaHoTo npe3 2023 1. Karo 11110 cpenHoroanmHara nHGIANNs, H3MEpeHa
ype3 XUIILI, ce ouakBa na Hamanee ot 5,4% npe3 2023 r. go 2,3% npe3 2024 r., 2,0% npe3 2025
r. u 1,9% mpe3 2026 r.
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NHDJIALIMOHEH
PUCK

WH}nanunoHHUAT PUCK INpeJCTaBisiBa BCEOOIO MOBUIIABAHE HA LEHUTE, NPH KOETO MapHuTe ce
00e31IeHsBaT U ChIIECTBYBA BEPOSTHOCT OT MOHACSHE Ha 3aryda OT JOMaKMHCTBaTa U GpupmMuTe.

ITo nanum na HCU, npe3 sinyapu 2024 r. meceunara naduanus € 0.5%, a rognimHata uHIAIMS 32
sayapu 2024 r. cnpsmo suyapu 2023 1. e 3.8% . CpenHoroammHata mH(Ianus 3a nepuoaa
¢despyapu 2023 - ssayapu 2024 r. cripsimo niepriosa despyapu 2022 - ssayapu 2023 1. e 8.4%.
Mo nanum na HCU, npe3 sinyapu 2024 r. meceunara nHuanus € 0.2%, a roguimHata uHIAINS 32
sayapu 2024 r. crnpsamo sHyapu 2023 r. e 4.0%. CpenHoromumiHata uH(pIanus 3a Iepruoaa
¢despyapu 2023 - sayapu 2024 . ciipsimo niepuoaa pespyapu 2022 - sayapu 2023 r. e 7.8%.

IIpe3 pepyapu 2024 t. meceunara nnpnamnus e 0.3%, a roqumiaata nHbIanus 3a Gespyapu 2024
r. crpsimo ¢eBpyapu 2023 1. e 3.3%]1 . Uadnanusara ot HaganoTo Ha roauHarta (pespyapu 2024 .
crpsimo gekemBpu 2023 1.) e 0.8%, a cpemHoroaumHata wMHGIAnMs 3a nepuoga mapt 2023 -
dbeBpyapu 2024 r. cpsmo niepuona Mapt 2022 - dpespyapu 2023 r. e 7.4%.

[pe3 despyapu 2024 r. meceynata naduanus e 0.3%, a rognmnara uadIans 3a Gespyapu 2024
r. cupsimo ¢espyapu 2023 1. e 3.5%1 . Undnanusra ot Hayanoto Ha rogauHara (pespyapu 2024 .
cupsimo nexkemBpu 2023 r1.) e 0.4%, a cpepHoroauiHata MH(IAmUs 3a nepuona maprt 2023 -
¢despyapu 2024 r. cupsimo niepuoaa mapt 2022 - pespyapu 2023 1. € 6.9%.

[Ipes mapt 2024 1. meceunara undnamms e 0.2%, a rogumHaTta nHbIanusg 3a Mapt 2024 r. cipsmo
Mapt 2023 r. e 3.0%. Mudmnanusta ot HaganoTo Ha rogmHata (MapT 2024 r. copsMo JEeKeMBpH
2023 r.) e 1.0%, a cpenmnoroaumHaTa uHGIanKUg 3a nepuoaa anpuwi 2023 - mapt 2024 1. cnpsimMo
nieprosa ampwi 2022 - mapt 2023 1. € 6.5%.

[Ipes mapt 2024 1. meceynara undnamms e 0.2%, a rogumHaTta nHOIanMs 3a Mapt 2024 1. cipsmo
Mapt 2023 r. e 3.1%. Nudmnanusata or HadanoTo Ha rogmHata (MapT 2024 r. cpsMoO JEeKEeMBpH
2023 r.) e 0.7%, a cpepHoroaniHata nHQIIanKs 3a nepuona anpwi 2023 - mapt 2024 . cnpsimMo
nepuoja anpun 2022 - mapt 2023 r. € 6.2%.




ITpe3 anpun 2024 r. meceunara uadaanust e -0.3%, a roxumnHara nHdaanus 3a anpur 2024 r.
copsivo anpui 2023 1. e 2.4%. Uudnanusita ot Havanoto Ha roguHata (ampuia 2024 r. cnpsmo
nexkemspu 2023 r.) e 0.7%, a cpepnoroaniHara nHdaanus 3a nepuoaa maid 2023 - anpun 2024 r.
cipsamMo nepuona mait 2022 - anpun 2023 r. e 5.7%.

ITpe3 ampun 2024 r. meceunara uabIanust ¢ -0.1%, a roxumHara nHIanus 3a anpur 2024 r.
copsivo ampuia 2023 1. e 2.5%. Nadnanusita ot Havanoto Ha roguHaTa (ampua 2024 r. cupsmo
nexemspu 2023 r.) e 0.6%, a cpenHoroanmHara nH(GIanus 3a nepuoaa mai 2023 - anpun 2024 r.
cnpsivo nepuoaa Man 2022 - anpun 2023 1. € 5.5%.

[pe3 mait 2024 r. meceynata nHduanus e -0.2%, a rogumHaTa uHIaMs 3a Mait 2024 r. cnpsamo
Maii 2023 1. e 2.3%. Mudnanunsra ot Havanoto Ha roguHara (Maid 2024 r. cnpsimo aekemspu 2023
r.) e 0.4%, a cpenHoromuIIHaTa HHGNANMs 3a nepuoaa ouu 2023 - mait 2024 r. Crpsimo nepuoza
toHU 2022 - mait 2023 1. e 5.1%.

[pe3 maii 2024 1. meceynata undnanus e 0.0%, a roaumHara nHdaanus 3a mait 2024 r. cnpsmMo
Maii 2023 r. e 2.7%. Uudnanusra or Havanoto Ha roguHara (Maid 2024 r. cnpsimo aekemspu 2023
r.) € 0.6%, a cpenHOorOoaMIIHATA HHGIANKS 3a epuoaa roHn 2023 - maif 2024 r. cripsamMo nepuozaa
toun 2022 - maii 2023 1. € 5.1%.

IMpe3 torm 2024 r. meceynaTa nadnanus e -0.2%, a rogumHara nHbIaNM 3a oHA 2024 1. crpsMo
ton 2023 1. e 2.5% . Undnanusara ot Havanoro Ha roxuHata (:oHH 2024 T. cOpsAMO IEKEMBpPHU
2023 r1.) e 0.2%, a cpenHOorOomMIIHATa MH(IAWs 3a rmepuoaa romu 2023 - roru 2024 r. cupsmo
nepuona oy 2022 - roru 2023 1. € 4.6%.

[Ipe3 ronu 2024 r. meceynata naduanus e 0.2%, a roguuiHaTa nHOIanus 3a o 2024 1. cupsamo
toun 2023 1. e 2.8% . MHdnauusara or Havanoto Ha roxuHata (:oHH 2024 r. cpsMO JIEKEMBpPHU
2023 r.) ¢ 0.7%, a cpenHoroauiiHaTa uHpmanys 3a nepuoaa roau 2023 - rouu 2024 r. crpsamo
nepuona ronu 2022 - roru 2023 1. e 4.7%.
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BAJIYTEH PUCK

Excrio3unusaTa KbM BayTHHSI PHCK MPEICTABISIBA 3aBUCUMOCTTA U €(DEKTUTE OT U3MCHEHUETO Ha
BallyTHUTE KypcoBe. CUCTEMATUYHUSIT BaJlyTeH PHUCK € BEPOSATHOCTTA OT €BEHTyallHA MPOMsHA Ha
BaJIyTHUS PEXKUM Ha CTpaHarta (BalyTeH OOpJ), KOeTO OM J0BeNo WM 110 00e3leHsIBaHE Ha JieBa
WJIH JIO TIOCKBIIBAHE HA JIEBA CIPSMO Uy KIECTPAHHUTE BATYTH.

BanyTHusT pHCK 1€ MMa BIUSHUS BbpPXY KOMIIAHMM, MUMAIIM Ma3apHU JsUI0Be, IUIALIAHUITA Ha
KOHUTO CE€ W3BBPIIBAT BHB BAIYTAa, Pa3JIMYHA OT JIEBAa M €BPOTO. bbiarapckusar neB € GUKCUPaH KbM
eBpoto B crotHomenne EUR 1 = BGN 1.95583, a bearapckata HapomHa OaHKa € JUIBKHA Jia
MOIbpKa HUBO Ha OBITapCKHUTE JICBOBE B OOPBINCHHE, pABHO HAa BAaJyTHHUTE pe3epBH Ha OaHKATa,
PHUCKBT OT OOE3IIeHsBaHE Ha JieBa CIPSIMO €BPOIICiicKaTa BalyTa € MHHUMAJICH M C€ ChCTOH BHB
€BEHTYAITHO MPEICPOYHO NPEeMaxBaHe HAa BaXyTHHS Oopj B cTpaHaTa. OYakBaHUATA Ca BATYTHHUAT
O6opa na Obe OTMEHEH NpH NPHEMaHEeTO Ha €BpOTO B bhiarapus 3a oduimanHa TuiaTexHa
€IMHMIIA.

Ha cBoe 3acemanne Ha 30.06.2021 r. KoopauHaIlMOHHHUAT CHBET 3a MOJATOTOBKAa Ha PemyOnmka
Bbarapus 3a 4ieHCTBO B €BpO30HATA MpHe MPOeKT Ha HannoHaneH miaH 3a BbBEXKIaHEe HA €BPOTO
B Penybnmkxa Bbwirapus. AHraxuMmeHTHT Ha bbiarapus 3a mpuemMaHe Ha €IUHHATa €BpOIeHcKa
BaJyTa € IpenoTBBpAcH B JloroBopa 3a mpuchenuHsBaHeTo Ha Pemy6nmka bearapus m Pymbaus
kbM EBpomelckus cbro3, clie]] KaTo MbPBOHAYAIHO € 3asBEH NP 3all0YBaHE HA MPEroBOPUTE Ha
crpanatra HM 3a uieHctBo B EC. IloaroroBkata 3a NpuUChEAMHABAHETO Ha bbirapus KbM
eBpO30HaTa e npwu 1enesa gara 1 suyapu 2025 roauna. [lpomenurte ce mpapsT B IOCTAaHOBIIEHUE Ha
MuHucTepcKkHs ChBET 3a Ch3[aBaHE Ha KOOPAMHALMOHEH ChBET 3a MOJArOTOBKATa HU 32 WIEHCTBO B
€BPO30HATa, MPEJCTaBeH 3a o0mecTBeHO o0chxkaane. CTpaHaTa HY M3IyCHA MPEIUINHATA IEJICBa
JaTa 3a BBBEXKIAHETO Ha €BpOTO y Hac - 1 sHyapu 2024 romuHa, Ciiell KaTo CIIy>KeOHOTO
TIPaBUTEIICTBO HE MOAJE TOKIA 33 3ITBIHECHHETO Ha KPUTEPHUUTE 3a WICHCTBO B €BpO30HATA TIPE3

(dheBpyapm.




BbBerxaHeTo Ha €BpOTO € IUIaHupaHo 0e3 MPEXOeH Mepro/], KaTo JaTara Ha IpUeMaHe Ha €BPOTO
1€ CHBIIa/Ia C BbBEXKJAHETO My KaTo ouIManHa pasiuiamaresina equauia. [Ipesanytupanero e
ce M3BBPIIBA Ype3 MPHWIAraHeTO HAa HEOTMEHHUMO (HMKCHUPaHMS BAIYTECH KypC MEXIY €BpOTO U
JeBa. A ciiesl BbBEX/IaHe Ha €BPOTO B PAMKHUTE Ha MECEIl JIEBBT U €BPOTO 1€ ObJAT eTHOBPEMEHHO
3aKOHHO IUIATeXKHO CpeAcTBO. HalMoHamHMAT IJIaH 3a BBbBEXJaHe Ha eBpoTo B bwirapus e
CTpaTern4ecKusT JOKYMEHT, Bb3 OCHOBA Ha KOMTO IMe ce peanm3upa olepaTHBHaTa paboTa 3a
3aMsHA Ha JieBa ¢ €BpoTo. JJIOKYMEHTBHT € MOATOTBEH U IpueT B cpoka — 30 rorm 2021 ., mocTaBeH
B IlocranoBinenne Ne 103 ma MC ot 25 mapt 2021 1. 32 W3MCHEHHE W JONBIHCHHE Ha
[ocranosnenne Ne 168 ma Munmcrepckus cpBer oT 2015 1. 3a cp3maBane Ha KoopamHannoHeH
CBBET 3a OATOTOBKA Ha PemyOnmka bearapus 3a uwieHcTBo B eBpo3zoHara (/IB, 6p. 52 ot 2015 1.).
Ha 11.11.2022 r. Oemwe npuera or KoopauHanuoHHUS ChBET 3a MOJAroToBka Ha PemyOnmka
Beirapuss 3a uneHctBo B eBpo3oHarta KomyHHKanmoHHata crparerus 3a uHpopmauus u
nyONMYHOCT Ha INpUCheIUHABaHETO Ha bwirapus keM eBpo3oHata. [Ipuemanero Ha
KomyHukaloHHarta cTpaTerus € BaykHa CTBIIKA M0 ITbTS Ha MPUCHEINHIBAaHE HA CTPaHaTa HU KbM
€BpO30HaTa M KopecnoHaupa ¢ npueroro Ha 27.10.2022 r. pemenrie Ha HapogHoto chOpanue, ¢
KOETO ce 3aJbJKaBa MUHHCTEPCKHUAT ChBET, B KOOpauHaNus ¢ bbirapckata HapoaHa OaHka, J1a
YCKOPH KOHCYJTAIIMUTE U IIPETOBOPHUTE C €BPONEHCKNTE HHCTUTYIIMU U Ja YCKOPAT TEXHUIECKaTa
MOJTOTOBKA 332 BBBEXKIAHE Ha €BPOTO. T ce OCHOBaHAa Ha NPHETHS OT MHHHCTEPCKHS CHBET
Hannonanen 1uiaH 3a BbBEXkAaHe Ha eBpoTo B PemyOnmka bbiarapus m omucBa NpUHIUINTE U
3aJa4nTe Ha [UIOCTHA WHGOpManmMOHHA W KOMYHHKAIHOHHA KaMIIaHWS; OTTOBOPHHTE
WHCTUTYIWH, KOUTO II€ M3IIBJIHIBAT OTACIHUTE ACHHOCTH B PaMKHUTE Ha IUIOCTHATA KaMITAHHMS;
eTanuTe 3a W3MBJIHCHHWE Ha JICHHOCTHTE; LENEBUTE TPYyNH; KaHAJIUTE 3a Pa3NPOCTPAHEHHE Ha
nHpopmanusTa 1 ap.

Munucrepcku cbBeT Ha Penybmuka bwarapus ¢ Pemenne Ne 797 ot 13 noemBpu 2023 r. mpue
akTyanu3upaH HaruoHasneH miiaH 3a BbBEXKAaHE HAa €BPOTO B bbarapus. AkTyanusanusara ce IpaBu
¢ orjies Mpenu3upaHe Ha TeKcToBeTe Ha IlnmaHa BBB Bpb3Ka ¢ MpOMsHATa Ha MHAMKAaTHUBHATa JlaTa
3a BBBEXJaHe Ha €BpoTo Ha 1 sHyapu 2025 r., KakTo U OTpa3siBaHE Ha MOCTUTHATHUS JlOCera
HampeabK 0 TEXHUYEeCKaTa IMOATOTOBKA 32 BBEBEXKIaHE HAa €BPOTO M MPUBEXKIAHE B CHOTBETCTBHE
Ha OCTaBalINTE TOATOTBUTEIHHU ICHHOCTH KbM HOBAaTa MHIUKATHBHA JaTa.

Karo mpunoxenne kpM [lnana ce BxirouBatr ,,MeTOAMYECKH yKa3aHUS KbM aIMHUHHCTPATUBHHUTE
OpraHU 3a ajanTHpaHe Ha WHPOPMANMOHHUTE CHCTEMH 3a paboTa ¢ €Bpo™, Upe3 KOUTO ce LeNn
rapaHTHPAaHETO Ha TOYHOTO W €IHAKBO IMpIJIaraHe Ha M3UCKBAHUSATA 32 BHBEXKIAHE HAa €BPOTO OT
aJIMUHUCTPATUBHUTE OPTaHM IPH IIPUBEKAAHETO HA HHPOPMAIIMOHHUTE UM CUCTEMH KbM paboTa ¢
eBpo. HaumonanmHusT miaH 3a BBBeXIaHe Ha eBpoTo B PemyOnmka bwirapus mnpeaBmxiaa
MIPOBEXXJAHETO Ha MamabHa KOMYHHMKAIMOHHA U MH(GOPMAIIMOHHA KaMITaHUs, KOSITO IIe 3all03Hae
IpaXAaHUTE C BCHYKM MNPAKTHYECKH AacCleKTH Ha BBBEXKJAHETO Ha €BPOTO KaTo O(GHIMAITHO
pa3IUIaIIaTeIHO CPEICTBO Upe3 MPEIOCTaBIHETO HAa TOYHA, TOCTHITHA M HAaBpeMEHHa HHpOpManus.

Hogara nonurnyecka Kpu3a, BCJICACTBHE HA HEBB3MOXKHOCTTA B HOBHSI ChCTaB Ha MapiamMeHTa 1a
ce MOCTUTHE JIOTOBOPEHOCT 3a MOJKperna Ha HOBO PEIOBHO INMPABHUTEICTBO, OTHOBO OTHalcYaBa
Bb3MOXKHATA Jara 3a I[pUEMaHe Ha EBPOTO KAaTO HAlMOHAJIHa BanyTta. lLlenenara nara —
01.01.2025T. e HeBB3MOXKHA 3a TOCTHraHe Oe3 CTaOMIIHO IPAaBHTEICTBO W MapiaMEHTapHO
MHO3HHCTBO rapaHTHPAILO U3IIBIHCHUE Ha 3aIbJDKCHUATA 10 IPUEMaHe B €BPO30HATA.

Ha 27.04.2024 r. no nanHu Ha MUHHCTEpCTBOTO Ha (huHaHCHTe MeXIyHapoJHaTa peiiTHHroBa
arenrusa ,,®ua Pelitmarc (Fitch Ratings) moTBBpAM IBATOCPOUYHHUS KPEOUTEH PEUTHHT Ha
Bearapus B uyxnecTpanHa W MecTHa BainyTa ‘BBB’ ¢ mosmokmtenHa mepcrektuBa. B cpmioro
BpeMe areHnuATa IMpeaynpexiaaBa, dYe JMINCaTa HAa HANpeAbK B INPHUCHEAWHSABAHETO KBM
€BpO30HATa TOpaaM IONUTHYECKAa HEeCTaOMIHOCT, Imie € (akTop, KOWTO MOXKE Ia JOBeie OO
HETaTUBHO DPAa3BUTHE 3a KPEIWTHHWS PEUTHHT Ha CTpaHata. J[pyrure pHCKOBE ca CBBP3aHH C
€BEHTYQJIHO HEW3IIbJIHEHHE Ha KPHUTEpUHUTE 3a KOHBEPIeHLMs C €BpO30HaTa, I0-ciadu
MIEpPCIIEKTHBH 32 MKOHOMHYECKH PacTeX, B pe3ysITaT Ha HEOJIAroNpUsATHU HOJIUTHIECKH Pa3BHUTHS,
KOMTO  YTEXHSBAaT M3IbJIHEHHeTo Ha pedopmure. KpeanTHUSAT pedTHHr  OLEHsABA
KpPEIUTOCIOCOOHOCTTa Ha AbpiKaBaTa, a KOHKpETHaTa My CTOMHOCT M3YHCISIBAT Bb3 OCHOBA HA
MHOXXECTBO (DaKTOPH, BKJIIOUUTEIHO HKOHOMHYECKH pacTeX, pa3sMep Ha JIbpKaBHHSA JIBJIT,
MIOJIUTHYECKa HECTaOWIHOCT M JIpyrW. BiomaBaHeTo Ha KpEAWTHHUS PEHTHHT OKa3Ba MPSKO
BIIMSTHAE BBPXY Pa3XOIWTE 110 IbPKABHUS ABIT.

“Bpopekyn 3a0aBsHe Ha Ipolieca IO IpHeMaHe Ha eBpoTo cien sHyapu 2025 T. u mOoJHOBEHATa
MOJIMTHYECKa HecurypHocT, Fitch Ratings otunTa, e MMa mmpoka MOJUTHYECKA aHTAXHPAHOCT Ha
MecTHO 1 Ha HMBO EC 3a mpueMaHe Ha eBpOTO. BecHuky 3aKOHOATETHN MEPKH, KOUTO OTpPa3sBaT
aHT@XUMEHTHUTE CJIeJ] BIU3aHETO BbB BanyTHO-KypcoBusi Mexanus3bM ll, ca mpuetn*, komeHTHpa
peiiTUHroBaTa areHIus.

Cnopen “®uu“ bbiarapuss Moxe Ja W3NBIHM KpUTepus 3a nMH]IanusaTa, KOWTO € IrociegHaTa
IIpeyKa 3a BIU3aHE B €BPO30HATA, Hall-paHo Mpe3 UeTBBPTOTO TpuMmeceune Ha 2024 r.

“BbIpekn ToBa JMIcara Ha CTaOMJIHO IPAaBUTEICTBO M NOTCHIMAIHO JBJITHTE INPErOBOPH 3a




ChCTaBssHE Ha KoalumMsi OMxa MOINIM jaa 3a0aBAT BiIM3aHETO B eBpo3oHarta ciex 2025 .
[Tpuemanero Ha eBpoTO € pakTOp, KOWTO MOAKpers peTHHra Ha bbirapus®, komeHrupa “Puy*
AreHIusATa 04aKBa PACTEXKBT HA OBJITapcKaTa UKOHOMUKA J1a ce yckopu 10 2.4% mpe3 2024 1. u 1o
3,1% mpe3 2025 roguna. OuvakBaHMsATa ca cpegHoroamiiHara naduanus aa 6sae 3.3% mpes 2024
r. u 2.9% mpe3 2025 r.

ITo manam Ha BHB ot 28.06.2024 r. OpyTHUAT BBHIICH ABIT B Kpas Ha ampwi 2024 r. Bp3nM3a HA
43 140.4 mmH. eBpo (42.6% ot BBII2), xoeto e ¢ 891.6 miH. eBpo (2%) TO-ManKo B CpaBHEHHE C
kpag Ha anpmi 2023 1. (44 032 muH. eBpo, 46.9% or BBII). B kpas nHa ampun 2024 r.
Kpamxocpounume 3a0vadicenus: ca 7283 miuH. eBpo (16.9% ot OpyTHUS Abar, 7.2% ot BBII) u ce
monmxkaear ¢ 441 miH. eBpo (5.7%) copsamo ampun 2023 1. (7723.9 muH. eBpo, 17.5% ot nbira,
8.2% ot BBI). Jwreocpounume 3advicenus Bp3nu3at Ha 35 857.5 mutH. eBpo (83.1% ot OpyTHUS
neir, 35.4% ot BBII), xato HamansBat ¢ 450.6 muH. eBpo (1.2%) crpsimo kpas Ha anpui 2023 .
(36 308.1 miH. eBpo, 82.5% ot mbira, 38.6% ot BBII).

JAHBYEH PUCK

OT onpexensmo 3HaYeHUE 32 (UHAHCOBHS PE3yJITAT HA KOMIIAHMUTE € 3ala3BaHETO Ha TEKYIIUS
JaHbueH pexxuM. Hsima rapanuus, 4e TaHbYHOTO 3aKOHOAATENICTBO, KOETO € OT MPSIKO 3HAYeHHE 3a
neitHocTTa Ha JIpy»KecTBOTO, HAMa Ja OBb/Ie M3MEHEHO B TIOCOKA, KOATO Ja TOBEE 10 3HAYUTCITHH
HETPeABUICHA Pa3XOOW M CHOTBETHO Ja C€ OTpa3d HEONarompHATHO Ha Heromara Iedaioa.
Cuctemata Ha HaHBPYHO oOnaraHe B beirapus Bce oime ce pa3BHBa, B pe3ysTaT Ha KOETO MOXE J1a
BB3HUKHE MPOTHBOPECUNBA JaHbPYHA MIPAKTHKA.

PUCKOBE,
CBBP3AHU C
BOEHHUTE
KOH®JIMKTHU B
BJIN3KUS U3TOK
U YKPAMHA

N36yxBaHeTo Ha BOGHHMS KOH(DIMKT B BIM3KUs M3TOK, B OOMBIHCHHWE KBbM TIECIINS KOHMIMKT
Pycus-Ykpaiina npuTtekaBa MoTeHIHal Ja HaHECEe HOB yAap HA HKOHOMHYECKOTO JOBEpPHE U TO B
MOMEHT, KOraTO HapacTBaxa HaJeXIUTe 3a OBJAJIBaHE Ha PbCTa Ha IICHUTE, NMPEIU3BUKAH OT
HaxyryBaHeTo Ha Pycust B Ykpaiina npe3 2022 r. M30yxHanusT KOH(IUKT, IPUIPYKEH OT CTOTHIIN
yOuTH, KOorato OGOHIM OT IBMKEHHETO XaMac HaxJyXa OT TeXHHs aHKJIaB, a M3paen oTroBopu cbe
cuna, 100aBM W BB3MOXKHOCTTA 32 MHO-IIUPOK OJNM3KOM3TOYEH KOH(DIMKT KbM YCEIaHETO 3a
rino0agHa HeCTaOMITHOCT, NMPEIU3BHKAHO OT BOCHHHUTE JEHCTBHSA B YKpaiiHa, 3all04YHANIN Tpenu
noseue oT 20 Meceua. B 3aBHCHMMOCT OT HPOJBDKHTENHOCTTA HA KOH(JIMKTAa M OT TOBa KOJKO
MHTEH3MBEH CE O4epTaBa Ja CTaHe, Ie ce MIPELEHN A NMa IIOTEHIMAI Jla CE Pa3lpOCTPaHu U B
JpYTH 4acTH Ha pernoHa. KbM HacTosIIMs MOMEHT HE € BB3MOXKHO Ja ce odeprac MamadbT Ha
MIOCJIEANIIUTE U TPOSBICHUATA Ha KOH(JIMKTA BBPXY IIEHATa HAa METpoJia U IIEHUTE Ha aKIHUUTE.
HesaBucumo, ge Bce rmoBeyve MOJIUTHIN TOBOPAT 32 HEOOXOANMOCTTa OT MUPHH IIPErOBOPH MEKIY
BOIOBAIINTE CTPaHM, KbM J[aTaTa Ha ChCTaBsIHE Ha OTYETa HE ce HAOJr0/1aBa CepHO3HA MHUIMATHBA
NpUeMJIMBa M 32 JIBETE CTPaHH B KOH(JINKTA 32 Ha4ajo Ha MUPHH MPErOPOPH.

BymryBamust koHQIUKT B MBHIaTa ['a3a uMa moreHunuana jaa 100aBU HempeackasyeM Habop oT
HETaTUBHM PHUCKOBE KBM IJI0OaHaTa HKOHOMHKA, KOSITO Beue ce 3a0aBsi. KoHQIUKTHT KpHe puck
OT TO-BUCOKHM IIGHH Ha IETpojia M PHCKOBE 3a WH(IALMATA, BKIIOYMTEIHO Aa IOBIHsE Ha
MIEPCIEKTHBHUTE 32 PACTE)X Ha CBETOBHATA MKOHOMHKA. YBEJIMYEHHUATA Ha IICHUTE Ha IETpojia U
rasa, IpeN3BUKAaHN OT BOGHHUTE KOHGIMKTH HE caMO HaMalsBaT MMOKyNaTelHaTa CIOCOOHOCT Ha
HACEJIEHHETO W KOMIIAHWMTE, HO CHIIO Taka MOBHUIIABAT Pa3XOJHUTE 3a MPOW3BOJCTBO HA XPaHH.
3acunmBamyAT ce MEXIYyHapoJeH HaTHUCK BbPXY CTpaHUTE B KOH(IMKTa BCE OIIE HE € JIOBEN J0
KEJaHOTO NpeKpaTsBaHe Ha 0O0eBeTe M Hayallo Ha MPETOBOPH 3a HAMHPaHE Ha MUPHO pelIeHHe Ha
KOH(IIUKTA.

B nombiHeHMe Ha cepHO3HUTE BOEHHH KOH(JIMKTH, HAIIMUTE Bede ce OOpAT ¢ HeOOMYaiiHO BUCOKH
HHUBA Ha JIBIT, CJI1a0M YaCTHU WHBECTHLIMH M Hal-0aBHOTO BH3CTAaHOBSBAaHE Ha THPrOBUSITA OT MET
JIECETIIICTHSI, KOETO HaMaJIsiBa BE3MOKHOCTHUTE 3a CKOPOIIHO M3/IHM3aHe OT Kpu3aTa. [lo-BucokuTe
JMXBEHU TPOLEHTH ca pe3yiTaT OT yCWIMATAa Ha IIeHTpajHaTa OaHKa Ja YKpPOTH HH(pIanusAra,
KOETO HalpaBH IO-TPYAHO 3a IPABUTEICTBATA M YACTHUTE KOMIIAHWM Ja IIOJydaT JOCTBII 0
KPEINUTH U 12 IPEAOTBPATAT HEU3IIBIHEHUETO Ha 33 bJKCHUATA.

KBM nkoHOMIYECKH TIPOOIEMH, KOUTO ca MOJXPAaHBAHU OT 33BJIO0YABAIINTE CE TEOTOIUTHIECKU
KOH(JIMKTH, ce 100aBs 1 HarpexeHnero Mexxay CbeanHeHnTe matn 1 Kurait otTHocHO TpaHcdepa
Ha TEXHOJIOTMH M CHUT'YPHOCTTa, KOETO YCJIOKHsBAa YCHJIMsATa 32 ChBMECTHa pabora IO Apyru
npoOiieMH KaTo M3MEHEHHETO Ha KiMMaTa, oOjeK4yaBaHe Ha JIBITOBE HMJIM NPETOTBpATSBaHE Ha
PETHOHAIHN KOH(IIUKTH.

Arakara Ha CAIl u BenukoOpuranus, nmpeanpuern B Hayanoto Ha 2024 r. cpemy Henu Ha
HeMeHCKHUTe OYHTOBHHUIM — XYTH, PUCKYBa Jla pa3lIMpy 3HAYUTEIHO KOH(IMKTa B ['a3a. Arakure
0siXxa IBPBUAT TOJSIM aKT Ha OTMBIICHHWE, OTKAKTO XYTHTE 3all0OYyHaxa Ja aTaKyBaT ThPTOBCKU
Kopabu B YepBeHO MOpe — mpe3 K0eTo MUHaBa 0kojo 15% ot cBeToBHUS MOpcku Tpaduk. Cuure
Ha CAIl n BermmnkoOpuTaHus aTaKkyBaxa CHCTEMH 3a MPOTHUBOBB3AYIIHO HAOIIONEHHE, pajapd U
apCeHau OT JPOHOBE, KPIWIATH M GATMCTHYHY PaKeTH B PA3IMYHI YacTH Ha leMeH 1o KoHTposia
Ha OYHTOBHHUIIUTE XyTH. B CchIIOTO Bpeme, mpou3BoauTe n Ha aBToMoOmmm Tesla m Volvo Beue
00sBMXa BPEMEHHO CIIMPaHE Ha 4YacT OT IIPOM3BOACTBOTO CH B EBpoma, mopagy HEZOCTHUT Ha
KOMITOHEHTH, NPOU3THYAIL] OT NPOMEHHTE B MOpCKus Tpaduk npe3 UepBeHo mope. ATtakute,
npeanpuern ot CAILl u BennkoOpuTanus, He caMo yBeanyaBa 00XBaTa Ha KOH(JIMKTAa KbM JAPYIH




yYacTHHLIM M reorpadcku IMpocTpaHCTBa, HO OTBapsi mpomnactra Mexay ChbequHeHHTE IaTh U
MOYTH LENusi apaOCKH CBST. | €ONONNTHYECKOTO HANPEKEHUE, ChYETaHO C HM30yXBaHETO Ha
aKTHBHM BOGHHM JAEHCTBUS B MHOXXECTBO PETMOHHM JIONIpHMHACs 3a HecraOwieH rio0ajeH pen,
XapaKkTepu3upall ce B II0JKOIIaBaHE Ha JOBEPHETO W HecurypHoct. llocnmenHure cbOMTHS,
ChYETAHO C NPOJBDKABAIIOTO W  3a1bJ00YaBAIIOTO C€ BB3JCHCTBUE HA EKCTPEMHHU
METEPEOJIOTHYHN YCIIOBHSA YBENIMYaBaT HATHCKa BBPXY pa3XOAWTE 3a JKUBOT M 3aCHIIBAT
MKOHOMHYECKAaTa HECUTYPHOCT B TOJISIMA 4acT OT cBeTa. KbM Te3M pHCKOBE cileBa Ja ce H00aBsT
1 PUCKOBETE, CBBP3aHH € Ae3MH(pOpManys Ha 00IIecTBaTa, KOUTO CE MPOSBSIBAT BCE MT0-OTYECTINBO
B 00II€CTBa, KOUTO Ca MOJUTHIECKH M NIKOHOMHYIECKN OTCJIa0EHM Mpe3 MOCIEIHUTE TOANHU. Te3n
PHCKOBE IIIE€ CTAaHAT BCE INO-TPYAHH 3a IPEOAOJSBAHE, Thil KaToO IIIOOAIHOTO CHTPYAHHYECTBO
epo3upa. ChIIEBPEMEHHO NOCIEAUIMTE OT €AWH BCE IO-(pparMEeHTHpaH CBST BIWSAT Ha
CHOCOOHOCTTa 3a yNpaBJCHWE Ha HACTBIIBAIIMTE IJIO0AJTHUW PUCKOBE MMEHHO TIOpPaJaW JIMIICA Ha
KOHCEHCYC U ChTPYIHUUYECTBO.

PUCK OT BorumauTe 1HeHTpaniu OT KOMIUIEKC ,,Mapuna u3Tok u ,,bo6oB mon* mpousBexnar Hag 47
ITOKAYBAHE HA | pponenra ot enektpoeneprusta B Buarapus. Ot 01.07.2024 r. oTnana aHraxumeHtsT Ha TEL]
LHEHATE HA »-Mapuia u3tok 2 kbM HEK 3a nmpou3BOCTBO Ha €IEKTPOECHEPTHs, KATO MPEBH]] BUCOKATA [[CHA
};:Ij%iKTP OEHEPTH- | 1o evucuure n 00CTOSITENICTBOTO, Y€ IIEHTpaaTa clie/iBa Aa u3je3e Ha CBOOOIHHUS ma3apa U3IsLio,

JOIIPHHACS 3a TOBa T Ja cipe pabora. KbM matara Ha HAacTOSIIUS OKJAJ JIMICBA IPUIOCTEH
aHaNMM3 10 KaKbB HAYMH TOBAa OOCTOSTENCTBO IIE MNOBIWSEC Ha LICHATa Ha EJIEKTPOCHEPTHATa 3a
NKOHOMHYECKHTE CyOeKTH, KaTO ca HaJWIE IAaHHW, Y€ IIeHaTa Ha OWTOBHTE MOTpeOuTENnn e
BB3MOXKHO Jia ce moBumar ¢ okomo 20 Ha cro. ChTpeceHmsATa Ha BBTPEUIHMS Ma3ap 3a
MIPOM3BOJICTBO HA EIEKTPUYECKa CHEPIUs NPEeIN3BUKaHM OT BB3MOXKHOTO CHHMpaHe Ha paboTa Ha
BBIVIMIIHUTE IIEHTPAJM Cc€ KOMOMHHMpAaT CbhC CBTPECEHHMATAa Ha MEXIYHApOIHHUS Iasap.
IToxauBaHEeTO Ha IIEHUTE HAa TOKA M €HEPTOHOCUTENINTE, KOETO C€ 3aCHIIM 0COOEHO OTUETIUBO CIe]
nHBa3usATa Ha Pycus B YkpaiiHa, oka3zaxa HaTUCK BbPXY eBpornelickure norpeourenu. [Ipes 2024 r.
KbM 00Il[aTa HECTAOMIHOCT B CBETOBCH Maliad ce n00aBsi 0COOCHO OTUYCTIMBO W BBHOPBIKCHHUS
koH(IMKT B ['a3a ¢ KoeTo ce 3acTpalinxa JOCTaBKHTE Ha eHeproHocurenu. PaspacTBaHeTo Ha
BoifHaTa B ['a3a M BKJIIOUBAHETO B Hes HA XyTHTE OT MeMeH M mocieasamure 60MGAPIUPOBKH OT
CAIIl u BenukoOpuTanusi, 10BEAE IO CEPHO3HH PHCKOBE 3a KOpaboIuiaBaHeTo B UepBeHO Mope, a
OTTaM M 3a M30sATrBaHe Ha TO3W MAPUIPYT OT JOCTABYUIMTE HA METPOIL.

[Tocouenure BoeHHN KOH(GIMKTH BOJAT JI0 CEPHO3HA HECUT'YPHOCT TIPH JOCTABKUTE HA HE(T U Tas,
a OTTaM ce 0Tpa3sBaT Ha TSAXHATa [IeHa, ChOTBETHO Ha IIEHATa Ha eJIeKTPUYEeCcKaTa CHEPTHsL.

B cnyuait ye YepBeno mMope ObJe 3aTBOPEHO 3a KOpaOoIulaBaHe, JOPH M 33 HEHPOIbIDKUTENEH
MIEPHOJT OT BpeMe, TO TOBA Il MPEAN3BUKA HOB CKOK Ha IIEHUTE HA €HEPrOHOCUTEIIHTE.

HECUCTEMATHYHU PUCKOBE

Tyk ca BKJIIOYEHHM pPHCKOBETE, CBBP3aHH C OIPEAEIEH CEKTOp, CErMEHT WIH
UHAMBUyanHa komnanus. Hecucremarnunu ca: OusHec pucka, cnenupuaaus GUpMeH puck,
(UHAHCOBUSI UM KPEIUTEH PUCK U OTIEPATUBHUS PUCK.

CEKTOPEH PUCK

B’bﬂrapCKI/ISIT CHCPTUCH CCKTOP € OT KJIKOYOBO 3HAYCHHUC 34 6’B,ZLCIJ_IOTO pa3sBUTUC U

YCTOMYMBOCT HA NKOHOMHMKATa Ha Isj1aTa cTpaHa. /[bp)kaBHaTa MOJIUTHKA B €HEPreTUKATA CE
ochlecTBsiBa upe3 HapoaHoTto chOpanue 1 MUHHCTEPCKHS ChBET, ChITIACHO WI. 3 OT 3aKoHa
3a enepretukara (3E). EnepruitHata monuTuka Ha cTpaHaTa c€ IMPOBEXJIa OT MUHUCTBHPA HA
€HEepreTHKaTa.

OCHOBHHSI pHCK B CEKTOpa € 3aBUCHMOCTTa Ha CTpaHaTa OT BHOCA HAa €HEPrus U
pecypcu. OCHOBEH MECTEH pecypc Ha bbirapus ca IUTHUTHUTE BBIVIMINA. SIpeHaTa eHeprus
ce OTYMTa 3a MECTeH HM3TOYHHK W B 3HAYMTENHA CTENEeH JONpUHACS 3a MOA0OpsBaHE Ha
eHepruiiHaTa He3zaBHUCUMOCT. TpsbBa na ce oTOernexu, ye eHepruiiHaTa 3aBUCUMOCT Ha
boparapus € 3HaUMTEIHO NO-HUCKA OT CPeIHATa 3a CTpaHuTe uieHku Ha EC.

OcHoBeH npuopuTeT Ha MUHHCTEPCTBOTO HA €HEpreTHKaTa MpU MPOBEKIAHETO Ha
eHepruiiHaTa TMOJMTUKA Ha CTpaHaTa € HaOeNsI3BaHETO HAa CPETHOCPOUYHU M JBJITOCPOYHU
IIPUOPUTETH B PA3BUTHETO HA €HEPIeTUKATA, BKIIOYUTEIHO IOCTUIAaHE HAa XapMOHU3HMpaHa
Bpb3Ka MEXIy eHepruiiHata monutuka Ha PemyOnuka beirapus u Tasu Ha EBpomnelickus
CBIO3.



OcHOBHMTE L€ B CEKTOpa ca IIOCTUTaHE BHCOKOTEXHOJOTMYHA, CHUTypHa U
HAJCKHA CHePTUIHA CUCTeMa, KOSTO U3M0I3Ba MAaKCUMATHO HATHYHUS pecypc B bbarapus u
3alATaBa MAKCUMAITHO OBJITAPCKUTE MOTPEOUTEIIH.

»TOINIOOUKAILIMA — TIJIEBEH” AJl e 3aBHCMMO OT OOIIMTE TEHIACHIHMH B
CEKTOpa Ha eHepreTuKara.

EKOJIOI'MYEH PUCK

[lo oTHOIIEHHE HA HALIMOHAIHUTE 1EJH 1O cTparerus ,,Espomna 2020%, beirapus e Ha
ObT Ja IOCTHTHE LIEeJTUTe CH 3a HaMajlsiBaHE HAa EMHCHUUTE Ha IApPHUKOBU Tra3oBe H
yBEJIMUABaHE HA Jlela Ha CHEeprusita OT BH30OHOBsieMH u3TOUHHUIM. CTpaHaTa OTOENs3Ba
HanpeabK IO I[eNUTe 3a HaMalsgBaHe Ha Jiella Ha XopaTa B PHCK OT O€QHOCT, JAena Ha
IPEX/IEBPEMEHHO HaIyCHAJIUTE YYWIWIIEC M JieJla Ha XOopaTa ¢ BHUcCIIE oOpa3oBaHMe, HO ca
HeoOXoauMH MoBede ycwius. Hsima Hampenbk B o0nacTra Ha eHepruiiHata eeKTUBHOCT U
JIeJ1a Ha pa3Xo/IUTe 32 HayYHO-NU3CIIEA0BaTEICKa U pa3BOiHA IEHHOCT.

ExonornyHusiT pHUCK Ce CBBbpP3Ba ChC 3aMbpPCABAHETO Ha OKOJHATA cpela Hu
CBOEBPEMEHHUTE MEPKH 32 HEHHOTO ONa3BaHe.

BbB Bpb3ka ¢ ToBa ,, TOINIOOUKALIMA — IVIEBEH” A/l pa3BuBa cBosiTa I€MHOCT,
CcbhOOpa3siBaliKi ce ¢ M3UCKBAHMITA 3a Olla3BaHe Ha OKOJIHATa cpena. Komucusra no okoiaHaTta
cpena ciely 3a MoCcIe0BaTeTHOTO U3IIbIHEHNE Ha MOJIUTUKATa Ha J[py»kecTBOTO B 0OnacTTa
Ha OKOJIHaTa cpeja.

HEHOBU PUCK

llenuTe Ha TOMIMHHATA M €JIEKTpUYEecKaTa €HEprusi ca OOEKT Ha peryJaTOpHU
npaswia u ce onpenensit or KEBP B crhorBercTBuMe ¢ wu3uckBaHustra Ha Hapenba
Ne 1/18.03.2013 r. 3a perynupaHe Ha IIEHUTE Ha eleKkTpuuyecka eHeprus u Hapenba
Neo 5/23.01.2014 r. 3a peryiupaHe Ha [IECHUTE HA TOTUTMHHA €HEPTHSI.

IleHa Ha eneKTpUYECKa EHEPIUs
Ipeghepenyuannu yenu na enekmpuyeckama enepus.

e (01.01-31.12.2015r.u 01.01 - 31.12.2016 r.: or 01.01.2015 r. — 201.01 aB./MBTUu,
CBhCTOSIIA C€ OT WHIAMBHIyallHA I[eHA Ha KOMOWHHUpPAaHA EJICKTPHUYECKa CHEprus —
140.01 nmB./MBT4 1 ot mo6aBka 1o wi. 33, an. 3 ot 3E — 61,00 nB./MBTu;

e ot 01.04.2015 r. — 192.69 aB./MBT4, cbhcTOsIIa ce OT MHAMBHAyaJlHA I€HA Ha
KOMOMHMpaHa enekTpuyecka eHeprus — 131.6918./MBtu. u ot no6aska no ui. 33, an.
3 or 3E - 61,00 1B./MBTu;

e ot 01.07.2015 r. — 187.09 aB./MBT4, cbcTOsSIIIa c€ OT MHAMBHIyaJHA LI€HA Ha
KOMOMHMpaHa enekTpuyecka eHeprus — 127.09 n./MBTu u ot no6aska no ui. 33, an.
3 or 3E - 60,00 1B./MBTU;

e ot 01.10.2015 r. — 173.66 aB./MBT4, cbcTOsSIIIa c€ OT MHAMBHAyaJlHA LI€HA Ha
KOMOUHUpaHa enekTpuyecka eneprus — 118.66 n8./MBTu u ot no6aBka no wi. 33, an.
3 or 3E - 55,00 18./MBrTy;

e or 01.01.2016 r. — 173.66 aB./MBTu, cbcTOsIIa C€ OT MHAMBHUAyajdHA II€HAa Ha
KOMOUHUpaHa enekTpuyecka eneprus — 118.66 18./MBTu n ot no6aBka no wi. 33, an.
3 ot 3E — 55,00 nB./MBTU;

e or 01.04.2016 r. — 139.78 aB./MBTu, cbcTOsIIa C€ OT MHAMBHUAyajdHA II€HAa Ha
KOMOMHUpaHa eyekTpuyecka eneprus — 96.78 ns./MBTu. u ot no6aska mo wi. 33, ai.
3 ot 3E — 43,00 n8./MBTU;



e ot 01.07.2016 r. — 139.71 aB./MBT4, cbcTOsIIIa c€ OT MHAMBHAyaJHA LI€HA Ha
KoMOWHHUpaHa enektpudecka eneprust — 101.71 n8./MBT4 u ot go6aBka mo wi. 33, an.
3 ot 3E — 38,00 18./MBTUu.

e or 01.10.2016 r. — 139.71 aB./MBTu4, cbcTOsilIa C€ OT MHAMBHUAyajdHA II€HA Ha

KoMOuHUpaHa enexktpuyecka eneprust — 101.71 n8./MBT4 u ot no6aska no wi. 33, an.
3 ot 3E — 38,00 18./MBTUu.

e ot 01.01.2017 r. — 139.71 aB./MBT4, cbCcTOsIIa C€ OT WHAMBHUJyalHA II€HA Ha
KoMOuHupaHa enexktpuyecka eneprust — 101.71 n8./MBT4 u ot no6aska no wi. 33, an.
3 ot 3E — 38,00 18./MBTUu.

e ot 07.04.2017 r. — 158.57 aB./MBTu4, cbCcTOsIIa C€ OT WHAMBHUJyalHA II€HA Ha
KoMOuHUpaHa enexktpuyecka eneprust — 120.57 n8./MBT4 u ot no6aBka no wi. 33, an.
3 ot 3E — 38,00 18./MBTUu.

e ot 01.07.2017 r. — 166.36 aB./MBTu, cbCcTOsIIa C€ OT WHAMBHUJyalHA II€HA Ha
KoMOMHUpaHa enexTpuyecka eneprus — 128.36 n8./MBT4 u ot nobaBka mo wi. 33, ai.
3 or 3E — 38,00 n1B./MBTu.

e or 01.07.2018 r. — 181.15 aB./MBT4, cbcTOsilla C€ OT MHAMBUAyajlHA LIEHA Ha
KoMOuHUpaHa enekrTpuyecka eHeprus — 70.65 n8./MBT1u n ot no6aBka no ui. 33a, ot
3E - 110,50 n8./MBTu.

e or 01.10.2018 r. — 197.28 aB./MBt4, cbcTosilla c€ OT MHAMBHUAyajlHA LI€HA Ha
KoMOuHUpaHa enekrpudecka eHeprus — 70.65 n18./MBT1u n ot no6aBka no ui. 33a, ot
3E — 126,63 nB./MBTu.

e or 01.07.2019 r. — 198.23 aB./MBT4, cbcTOsilla C€ OT MHAMBHUAyajlHA LI€HA Ha
KoMOuHUpaHa enekrpuyecka eHeprus — 90.49 n8./MBT1u n ot no6aBka no ui. 33a, ot
3E - 107,74 n8./MBTu.

e or 01.04.2020 r. — 153.25 aB./MBTu4, cbcTOsilla C€ OT MHAMBHUAyajlHA II€HAa Ha
KoMOuHUpaHa enekTpuuecka eHeprusg — 90.49 n8./MBT1u n ot no6aska no ui. 33a, ot
3E - 62,76 n8./MBTu.

e ot 01.05.2020 r. — 144.59 aB./MBtu, cbcTOsilIa C€ OT MHAMBHUAyajlHA II€HA Ha
KoMOuHUpaHa enekTpuuecka eHeprusg — 90.49 n8./MBT1u n ot no6aBka no ui. 33a, ot
3E - 54,10 nB./MBTu.

e or 01.07.2020 r. — 172.83 aB./MBTu, cbcTOsilIa c€ OT MHAMBHUAyajdHA II€HA Ha
KOMOUHUpaHa eyekTpuuecka eHeprus — 89.43 nB./MBTu n ot no6aBka no ui. 33a, ot
3E - 83,40 nB./MBTu.

e Ot 1.07.2021 — 30.06.2022 r. — 252.58 aB/MBTu chcTOsIIAa CE€ OT WHIWBHAyaTHA
[IEeHa Ha KOMOWHUpaHa enekTpuyecka eneprus — 125.07 n./MBT4 1 ot nobGaBka 1o
ui1. 33a, ot 3E — 127.51 n18./MBTu.

e Or 01.07.2022 — 30.06.2023 1. - 717.55 aB/MBT4 cbcToslIIa ce OT MHAMBHUAyaIHA
[IEeHa Ha KOMOWHUpaHa eleKkTpuyecka eneprust — 427.46 ns./MBT4 u o nobGaBka 1o
i1. 33a, ot 3E — 290.09 18B./MBTu.

e Ot 01.07.2023 — 30.06.2024 r. — 560.24 n18/MBT4 cbcTOsIIa CE OT MHAWBHIyallHA
[IeHa Ha KoMOWHUpaHa enekTpuyecka eneprus — 240.50 n8./MBT4 1 ot nobGaBka 1o
ui1. 33a, o 3E — 319.26 18./MBTu.

HPOMSAHA B HOPMATHUBHATA YPE/IbA, UBUCKBAHUSTA HA KEBP U
OTHEMAHE HA JIMIIEH3

» TOITNIOOUKAILINA — TIJIEBEH” A/l e mogranzopuo nuie Ha KEBP (Komucus 3a
€HEPrUiiHO U BOJIHO PETYJIMPAaHE) U IPUTEKABA CIIETHUTE JIMLECH3UU!




* Jlunensus wusmamena ¢ Pemenwe Ne JI-058/08.01.2001 rommna nHa JIbpkaBHa
KOMHCHS 3a eHepruitHo peryiupane - Codus 3a cpox ot 20 rogunu 3a “Ilpon3BojacTBo Ha
€JICKTPUYECKa U TOIUIMHHA eHeprus”’, mpoabipkeHa ¢ Pemenue Ne M3-J1-058/ 20.02.2020 r. Ha
KEBP, ¢ koeto ce onpenenu HOB cpok Ha aeiicteue 10 2041 r.;

* Jlunensus usmanmena ¢ Pemenwe Ne JI-059/08.01.2001 rommna nHa JIbpkaBHa
KOMHCHS 33 eHepruifHo perynupane - Codus 3a cpok ot 20 ronunu 3a “IIpeHOC Ha TOIITMHHA
eHeprusi”’, npoabipkeHa ¢ Pemenne Ne M3-JI-058/ 20.02.2020 r. va KEBP, ¢ koeto ce
OmpeJies HOB CpOK Ha aeiictBue 10 2041 1.

* C Pemerane Ne M4-JI-058 ot 12.12.2023 r. Komucusra no Enepruitho u BojHo
Perymupane w3menn Jlunensum Ne JI-058/08.01.2001 3a ngeliHocTTa ,,IPOM3BOJCTBO Ha
eJIeKTpUYecka U TOIUTMHHA eHeprusi® kato ogo0pu akryanusupano Ilpunoxenne Ne 1 ,,Onucanue
Ha OOEKTa C HETrOBHTE TEXHHYECKH W TEXHOJIOTUYHHU XapPaKTEPUCTUKU' BKIIOYBAMKH KbM
CHOPBHKEHUATA 32 KOMOMHHPAHO MPOU3BOJICTBO HA TOIUIMHHA M €NEKTpUYecKa eHeprust 3 /Tpu/
Opost ra3oBU OyTaaHM ABHTaTelIM C KOTEI-yTHIM3aTOPH C HOMHHAJIHA EJIEKTPHUYECKa MOIIHOCT
8,73 MBT Bceku.

B cnydaii, ye 6baaT mpHeTH 3aKOHOJATENIHU MPOMEHHU, KAKTO M TaKWBa, CBHP3aHU C
perynaropuure uznckanus Ha KEBP, BpBekaany nmo-peCTpUKTUBEH HOPMAaTUBEH PEKUM 32
OCBILIECTBSIBAHE Ha JIEMHOCTTAa Ha JPY’KECTBOTO, TOBAa 1€ JOBEIE [0 JAOMBIHUTEIHU
3aTpyJHEHUS 32 KOMIIAaHUSATA.

B rta3u Bpb3ka Ha 04.10.2016 r. Komucusta 3a €HEpruiiHO M BOJHO pETYJIHpPaHE
MHHUIMMpPA TpoIeypa 1Mo W3MeHeHHe W aombiHeHue Ha Hapemba Ne 4 ot 5.11.2013 1. 3a
MPUCHEIUHABAHE KbM Ta30MPEHOCHUTE W ra3opasipeaeauTeaTHure Mmpexu, a Ha 05.10.2016 r.
KoMucusita 3a eHepruilHo M BOJHO PEryJHpaHe HHUIMHUPA TMPOIEAypa MO H3MEHEHHE U
nombiaHenne Ha Hapenba Ne 6 ot 24 ¢eBpyapu 2014 r. 3a mnpuchenuHsSBaHE Ha
MPOU3BOJAUTEIM W KIWEHTH Ha CEJIEKTPUYECKa CHEeprusi KbM IMpPEHOCHaTa WIW KbM
€JICKTPOPA3NPEICTUTEITHUTE elIeKTpuuecKkr Mpexu (00H., JIB, Op. 31 ot 04.04.2014 1.).

B ciyyaii, ye koiiTo u Aa € OT JuieH3uTe Ha [[pykecTBOTO Oblie OTHET, TOBA IIE
JnoBene 10 HeBb3MOkHOCT Ha ,,[OITJIO®UKAIINA — TIJIEBEH® AJl na ochbiiecTBsBa
JIEHHOCTTa CH B ChOTBETHATa HACOKAa M PECIIEKTUBHO — JIO MOHI)KABaHE Ha IUIAHUPAHUSA U
peanHus (MHAHCOB pE3yNTar.

3ABUCHUMOCT OT KJIIOYOB ITEPCOHAJI

Hamyckanero uiam ocBOOOXKIABaHETO Ha KIIIOUOBM CITY>KUTENH, 3a€TH C OCHOBHATA
JeMHOCT OM MOIJI0O B KPaTKOCPOYEH IUIaH Ja OKakKe HEraTMBHO BIMSHUE BBPXY IUIABHOTO
OCBIIIECTBABAHE HA [JEHHOCTTa HA KOMIIAHUATA M Ha KadeCTBEHOTO peall3UpaHe Ha
npeanpueTus maker oT Mepku 3a 2020 1. 3a momoOpsiBaHE CBCTOSHUETO Ha
» TOIINIOOUKAIIMSA — IVIEBEH” A/T.

C oruien orpaHryaBaHe HETAaTUBHOTO BB3JeHCTBUE HAa TO3H puck ,, TOITJIOOUKATINA
— IUVIEBEH” A/l e u3rpaguwio KOMIUIEKCHA BBTPEIIHA OpraHM3alys, KOSATO TapaHTHpa 10
roJisiMa CTENEH JBJITOCPOYHOTO M3IBJIHEHUE HA AHTA)KMMEHTUTE HA KOMIIAHUATA KbM HEWHHTE
KJIMEHTH.

3ABUCHUMOCT OT 1OCTABYHUIIN

3a ochbIiecTBsIBaHe Ha ocHoBHaTa cu aeiHoct ,, TOIIJIODUKALINA — ITJIEBEH” AJl
€ 3aBUCHMO OT PETYJISIPHUTE U TOYHM JOCTaBKU HA ra3 C Orjiej Bb3MOXKHOCTTA J1a U3II'BJIHABA
KOPEKTHO 33bJKEHUSATA CH.

OCHOBHO TOpPUBO, KOETO C€ M3MoJ3Ba OT JpyxkecTBOTO € nmpupojeH ra3. Jlocrapuuk e
»bynrapraz” — EAJl. T'azra 3a [IpyxectBoTo ce noctass or AI'PC ,, Komynapa” no co6cTBeH
ra3onpoBoj ¢ AbkuHA 12,1 kM, ¢ Hamsrane 5 bar. JIpyXecTBOTO HsIMA MOCPEAHHUK IPHU
JocTaBKaTa Ha npupojeH ra3. llenmara Ha rasra ce npemiara ot “bynrapras”-EAJl u ce
yrBbpxkAaBa oT KEBP (Komucus 3a eHepruiftHo ¥ BOJHO peryiiipaHe).

Ot oxtoMBpu 2019 r. IpyKECTBOTO UMa CKJIIOUYEH JOTOBOP 3a JI0CTAaBKa HAa TOPUBO U C
¢upma ,,TUBUEJI“-EOO/. Ilenata na xosro pupma ,,TUBUEJI“-EOO/] nponasa npupoaex
ra3 Ha ,, TOIVIO®OUKALNA — [IJIEBEH” A/l e no-Hucka OT peryiupaHaTa 1ieHa, yTBbpAcHa
ot KEBP.




JIMKBHUJIEH PUCK

[IposiBiieHMETO Ha JIMKBUIHHS PUCK O OTHOIIEHHE Ha APY>KECTBOTO CE€ CBBP3Ba C
BB3MOKHOCTTA 3a JIMNICA HAa HAaBPEMEHHW W/WIM JOCTaThUYHU HAJIMYHH CPEICTBAa 3a
NOCpeIaHe Ha BCHYKM TEKYIM 3aJBJDKCHHA. TO3M PUCK MOXKE Ja HACTBIHM, KAaKTO MpHU
3HAYHUTETHO 3a0aBsiHE Ha TUTANAHUATA OT CTPaHA Ha JUTHKHUIMTE Ha JAPYKECTBOTO, Taka U
Opd HE JOCTaThbYHO €(QEKTHUBHO YIpaBlICeHHE HA MAapUYHUTE IOTOLM OT JEHHOCTTa Ha
JPY>KECTBOTO.

[Ipensun u3magenara mpe3 2017 r. HOBa oOJMralMoOHHa €MHCHS B pa3Mep Ha
1 000 000 nB. 1 HOBata mpe3 2018r. B pazmep Ha - 2 500 000 5B., APYKECTBOTO € U3IOKEHO
Ha TO3U PUCK.

_ OTYATAHE BJIUAHUETO HA KOH®JUKTA B YKPAWHA BBbPXY
AEMHOCTTA HA JPYKECTBOTO

CwbutusiTa, CBHp3aHU ¢ BOeHHaTa MHBa3us Ha Pycus B YkpaiiHa ca qUHaAMHYHU U
HEeMpeABUIUMU, KaTo J[pyKeCTBOTO € 3acerHaTo MpsKO OT T€3H CHOUTHS, JOKOJKOTO I0-
rojsiMa 4acT OT popMHUpaHaTa roAuIlHA UH(IAIUSA ce IbJDKM Ha IIeHaTa Ha eJeKTpUuecKara
EHeprusi, ChOTBETHO IleHaTa Ha BHOCA Ha MPHUPOJIEH Tra3, KaTo OCHOBEH M3TOYHUK 3a
MIPOU3BOJICTBO Ha EJEeKTpUYEecKa eHeprus. B Tasu Bpb3Ka MOBUIIABaHE Ha MPUXOAUTE HA
JIpY’KECTBOTO HAJ HUBAaTa Ha Pa3XOAUTE Ha JIPYKECTBOTO IPOIBIKABAT J1a € OCHOBHO
MIPEIM3BUKATENICTBO MPe]] PhKOBOICTBOTO.

HeszaBucumo oT TOBa M npeaBua 6’I)p3I/IT€ N PE3KU INMPOMCHHU B HKOHOMHYCCKATa
o0cTaHOBKa B CTpaHaTa, PHKOBOJCTBOTO Ha J[py»ecTBOTO IIe NMpOABIKH Ja HalrojaBa
HKOHOMHUYCCKATa CUTyalluA, KAKTO KW IMPEKUTC U KOCBCHU e(l)CKTI/I BbpPXY I[GI\/JIHOCTTa Ha
JpyXecTBOTO OT HapylICHUTE WKOHOMHMYECKHM OTHOIICHHUS BCIEACTBHE HAa BOWHATa B
VYkpaliHa.

5. HHOOPMAIIMA 3A CKJIIOYEHU I'OJEMHU CAEJKHU MEK/AY CBbP3AHU
JIMIIA ITPE3 OTYETHUA HEPUOJ

Hpe3 OTUCTHUSA ICPUOT APYIKECTBOTO HAMA CKIIFOUCHU CACIIKH MCKAY CBbP3aHU JIMIA.

6. IPOMEHMU B INEHATA HA AKINMUTE HA JPYKECTBOTO 3A NNEPUOJA
01.01.2024. 10 30.06.2024 T".
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